RaGISTERED AT THE GENERAL Post Orrick as A NEWSPAPER AND For TRavsmission ApRoaD. 


Che Economist, 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


Vol. XXIX. 


SATURDAY, JULY 8, 1871. 


1,454. 


No. 





CONTENTS. 
THE ECONOMIST. 


The Very Remarkable Ac- Board of Trade Returns 
counts of the Bank of France 805 
The Last French Elections ... 806 | The Public Revenue and Ex- 
The Peers and the Army Bill 807 penditure 
The Effect of the Large Dimi- Foreign CORRESPONDENCE :— 
nution of the Bullion in the Paris 
Bank of France, and of the Commercial and Miscellaneous 
Large Augmentation of its 
Banknote Circulation 
THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 
Bank Returns and Money LONDON MARKETS :— 
81 State of the Corn Trade 
during the Week 
Colouial and Foreign Pro- 


Postscript 2 
826 
Metropolitan Cattle Market 826 
The Gazette -827 
Imports and Exports 


Commercial Epitome 
The Cotton Trade 
Markets in the Manufacturing 
824 
American Grain and Flour 
Markets .......... Seagueincbpass 824 


THE RAILWAY MONITOR. 
Railway & Mining Share List 829 | Railway Traffic Returns 


Che Political Economist. | 


TO ADVERTISERS.—To secure insertion, advertisements 
for the ECONOMIST must be forwarded to the Office by 
5 o'clock p.m. on Fridays. 


Scale of Price for Advertisements. Be 


Ninepence. 
Five Shillings. 


— line 

Siz lines or 
On July 1 was Published, No. VI., New Series, Price 8d and 84d, 
THE INVESTOR’S MONTHLY MANUAL. 


|| .The INVESTOR’S MONTHLY MANUAL, for June, 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
|| and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
[t also contains a Financial Record of the Month; New Capi- 
tal Created and Called; Table of Railway Traffic Receipts ; 
Notices and Reports of Stocks, Failures, Railway, Banking, 
Finance, Insurance, and Miscellaneous Companies ; New Com- 
panies and New Capital. Prices made up to June 28. 
advertisements for next Number, to be published on 
July 29, must be sent to insure insertion on or before July 27. 
OFFICE—340 Strand. 


THE VERY REMARKABLE ACCOUNTS OF THE 
BANK OF FRANCE. 
TE accounts which the Bank of France has this - week again 
for the first time since September begun to publish, are per- 
haps the most remarkable bank accounts which have appeared. 


hey represent the effects of a greater destruction in the | 


political elements of credit (taking the war and the civil com- 
motion together) than have ever been known since banking 
became a trade, and that effect has been shown by the ac- 


counts of a bank much larger and much stronger than any which 


has ever before been subjected to an equal or an analogous 
experience, 


| 
| 


The most important fact is, that after all the calamities 
which have happened, even now the Bank of France cannot be 
said to stand at all badly, if we take due account of its | 
peculiar position and circumstances. Of course the liabilities 
of a bank which has been required by its Government to sus- 
pend specie payments, and which pays its outgoings in its own 
inconvertible paper, are for the present only nominal; they 
would only become real if specie payments were resumed. 
But if specie payments were resumed, and if the liabilities of 
the Bank of France in consequence became real, these are 
what they would be :— 


Notes and Grafts in cireulation 
Public deposits 
Private deposits 


117,862,000 
—and the reserve would be nearly 22 millions, or very nearly 
1th. And this is really a very large reserve for a country like 
France, where banking is very little developed, _It-is-cer- 
tainly a much larger proportionate reserve than exists in this 
, country. The peculiar provisions of Peel’s Act, which sepa- 
rates the banking from the currency reserve, make a compa- 
rison with any other country always difficult, since no other 
| country has any corresponding circulation. But if we take 
the banking liabilities of six joint stock banks only, and re- 
member that the reserve of notes and coin in the Bank of 
England is the only store of actual cash which England pos- 
| sesses to meet the banking liabilities of these banks and others, 
we find that— 

| Banxuye Liaprities of Bank of ExGuanp and Six Lonpon Joint Stock 

Banks, Dec. 31, 1870. 

Bank of England— £ 

Public deposits 


Private deposits 
Seven-day and other bills ... 


London and County 


Cit 


106,192,000 
And the reserve of notes in the banking department is 
12,574,000/, or 12 per cent. of the banking liabilities. Or 
if we include the banknote circulation, and make the Bank 
of England accounts up into the “old form,” as it has now 
for so many years been called, the account is :— 
Liapiuties, including CircuLaTion of Bank of ENaGianp. 
Bank of England— £ 
Circulation and deposits 
London and Westminster 
Londoa Jvint Stock 


51,512,000 
22,869,000 
17,315,000 
15,413,000 
16,506,000 

4,274,000 

2,496,000 


London and County 
Consolidated 


130,385,000 


, —and coin and bullion in both departments is 22,383,000/, or 


17 per cent. of the entire liabilities, whether of banking or of | 
circulation. 

In both cases, when we include only six joint stock 
banks, we find that the ratio of the English reserve 
to the Englieh liabilities is less than that of the French 
reserve to the French liability. And the liabilities of these 
six banks are only an infinitesimally small part of the liabili- 
ties of England. If we could give all the liabilities of the | 
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| private banks, all the liabilities of English country 
|| whether on deposits or rirculation, and all those of the Trish 
|| and Scotch bankers, we should have a most formidable total. 
| Broadly speaking, the reserve in the Bank of England is the 
only reserve (except the cash in the till, and the compara- 
| tively small sums kept in Scotland and Ireland in conformity 
with the Act of 1845) which is held against it. But the 
| French liabilities outside the Bank of France are in compari- 
son very trifling. So that we are left with the great and 
| strange result that, after the invasion and after the civil war, 
| the credit system of France rests on a larger basis of cash, 
'and is supported by a far larger percentage of reserve to 
| liabilities than our English eredit system, though the latter is 
| in its ordinary state. and has not been tested either by inva- 
sion or internal convulsion. 
The principal reason of the remarkable present strength of | 
the Bank of France is its unparalleled strength last year. At 
|| that time its liabilities were— 


| 
| 
| 


£ 
59,588,000 
7,031,000 


Public deposits 
17,864,000 


Private deposits 


84,483,000 
—and its bullion and specie nearly 52,000,000J, or 62 per cent. 
of its liabilities. Probably never since banking has become a 
trade—at least has taken its modern form of a receipt of 
deposits and an issue of promissory paper—has any bank held 
so large a proportion of cash reserve to its current liabilities as 
the Bank of France last year held. Most fortunately these 
|strange and unprecedented political calamities attacked the 
Bank at a period of exceptional strength, and therefore it has 
| been able to surmount them so easily, and to stand so well at 
| last. 
The next most remarkable point—indeed in one sense the 
most remarkable of all, for it is quite new and has never been 
‘| stated before—is that the advances to the trading community 
| of France have diminished. In September, in the last aecount 
which was published till now, the discounts had risen to 
|| 64,000,0002. And it would not have been unreasonable to 
| | think that they would have been as great now. Certainly 
| most bankers would have anticipated that it would be very 
|| difficult to get in money during an invasion and revolution. 
| Their bad and dubious customers, they would imagine, would 
|certainly stop at such a time, and even their best cus- 
| tomers would require to be “kept going,” and would not be 
|| able ai such a crisis of difficulty to refund or to do without 
| any large amount of the advances usually made to them. 
|| But the figures of the Bank of France show a contrary result. 
| They are— 


Notes and drafts 


£ 
21,462,000 
14,855,000 


Discounts running 
Overdue bills 


\| 36,317,000 

|| —showing a reduction of nearly a half since September. 

|| Nothing can speak more conclusively for the substantial 
soundness both of the business of the Bank of France and of 
| French commerce in general, than that it should have 
been possible for the Bank to obtain, and for the community 
to make, this immense repayment. 


The immense augmentation in the paper circulation was 
obvious, was known before the publication of the accounts, and 
has therefore been much discussed. On one important 
aspect of it we elsewhere say something. But there is another 
important point on which it is desirable that opinions should 
be clear. As yet the issue of banknotes by the Bank of 
France during the invasion has been like the issue of bank- 
notes by the Bank of England in a panic, and after 
the suspension of Peel’s Act. In such cases with 
us a great auxiliary circulation of cheques is on 


| 
| 
| 
| 


the same moment a greater support of banknotes or coin than 
usual. Consequently in that moment of fear an issue of bank- 
notes can occur without depreciation, which at any other time 
would cause depreciation. Just so in France : the metallic circu- 
lation has lately been largely hoarded, and tlerefore the paper 
circulation bas been needed to take its place, and has taken it 
without being depreciated. But soon these hoarded sums of 
metallic money will come forth—some are now being sent 
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bankers, = as large as it is without falling considerably in 
8, 
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The enormous augmentation of the loan by the Bank of France 


to the French Government was a necessity in their position, 
They obtained the means to make it partly by diminishi 
their bullion, but mainly by an augmentation of paper car. 
rency, which they could not have obtained without the leaye 
of the Government. And asthe Government gave that leave, 
they were right to obtain the principal benefit from it. 


The Bank of France is an institution entirely opposed to 
all English ideas. The governor and deputy-govenor are ap. 
pointed by the State, and they are in fact supreme in the 
Bank. And the intervention of the Executive Government 
in banking is opposed to established opinion, and to sound 
political economy, But this much at least may be said, If 
the State in any country begins to foster banking it should do 
so in such a manner as to havea perfect control over the bank- 
ing which it fosters. The French Government did not, like the 
Government of India, with the old Bombay Bank, give the 
credit of its sanction to a bank over which it had no control, 
It took absolute autbority over the Bank, and by means of a 
council of skilled regents, it is enabled to exercise this autho- 
rity fairly. This may not be as good as a system in which 
deposit banking, at any rate, is open to all the world; but it 
is the next best substitute for it. And at the moment of 
this disastrous invasion it has enabled the State and the Bank 
to co-operate and to aid one another in a singular and feli- 
citous manner. 


BANK OF FRANCE ACCOUNTS. 


June 29, 


June 30,) Sept. 8, | 
| 1871. 


1870. | 1879. 
ger ot £ 
7,300,000 7,300,000 7,300,000 
Profits and reserve | 1,326,000 1,326,000 1,334,000 
Notes in circulation, and drafts on! 
STRIDES ‘i, ictnsngnscedseumeeeneenell 59,588,000 73,193,000 89,985,000 
Public deposits | 7,031,000 7,151,000 5,631,000 
Private deposits 17,864,000 18,820,000 22,246,000 
*Reserve for eventual losses on post-) 
poned bills and upon liquidation of 
the Metz, Mulhouse, ana Strasburg 
branches se see 


1,040,000 


Total liabilities .........s.es0000 {93,109,000 107790000 127,536,000 


| 

51,900,000 32,320,000 21,994,000 
30,315,000 64,250,000 21,462,000 

14,855,000 
9°782,000 
47,720,000 
ss . | 8,400,000 
751,000. 1,078,000, 3,324,000 


A 
Cash and bullion 
Private securities 
*Postponed bills 
Government securities 
*Treasury obligations 
*Advances to the City of Paris 
+Property of the bank, sundries, &... 


10,142,000 10,142,000 


Total assets 93,108,000 107790000 127,537,000 


~ * The items thus distinguished appear only in the new account. 
+ In:luding (in the new account) the amount of the operations relative to the Joaa 
in the branches not yet classified. 


Se 


THE LAST FRENCH ELECTIONS. 
Tue last French elections have resulted, as is so usual in 
France, in a great triumph for the de facto Government. By 
far the greater number of 120 vacancies have been filled up 
by candidates pledged to support a moderate Republic, inother 
words, pledged to M. Thiers. Nothing can illustrate more 
curiously what has often been asserted, that elections in France 
do not tell you what the people wish but what has been sug- 
gested to them by their immediate rulers. Like those chil- 
dren who always respond to a leading question by answering 
implicitly to the lead, the French people almost always 
seem to reflect the counsel offered them by their existing ruler 
They are not high-minded, and have no proud looks; they 
refrain their souls and keep them low, and apparently very 
much because they feel the same kind of helplessness and 
anxiety to follow where they are led, which other raves reserve 
for an invisible power, and a guidance more or less brought 
home to their own consciences and endorsed by their own 
It is really no exaggeration to say of the French electors that 
they look to their Government to guide their political judg- 
ment almost as in comparatively patriarchal times, “the 
“eyes of servants looked unto the hands of their masters, 
“the eyes of a maiden unto the hand of her mistress.” 


forth in consequence of the loan; and it is not very easy to | have none of the steady self-confidence of the English elector, 


a sudden rendered less efficient than usual, and requires at 
see bow, if the metallic money comes out, the paper money | who, if he knows very little about politics, is always sure - 
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think that he knows about as much as anybody else, and may _ because he could not or would not keep out of conflict with a 


at least follow his own bent. The typical French elector, on 
the other hand, is full of care and fear about political dangers. 
Why should he vote for an unsuccessful party? Would it 
not involve a new struggle with the now in power—a 
new 
“If you vote for those who are uppermost they will at least stay 
uppermost, and it requires no earthquake, no political convul- 
gion, to effect that ; but if you vote for those who are under, the 
men at the top will probably not yield their power without a 
struggle, and then there will be more uncertainty, more fight- 
ing, more danger, and more loss. Such is, we suspect, the sort 
of half imstinetive reasoning which induced the French 
+ to support Napoleon while he was at the top, and then 
if Gambetta, and now M. Thiers, and to refuse entirely all com- 
plicity in the attempt to pull down any political edifice giving 
signs of power. These people know what is—how shall they 
know what may be? A living ass may be better than a cead 
lion. Ensure the present as well as you can, and let the con- 
spirator who wants to replace it by a more glorious future, 
have all the burden of his work to himself. If he succeeds, 
why then it may be time to take his part too against the 
troublers of peace. But till then resist him. 


Now this is a state of popular feeling which we English are 
apt to regard with profound scorn as unmanly and even base. 
But itis fair to remark that it has great advantages—great 
advantages which even political theorists have striven to 
attain by far more artificial means in vain. An able English 
statesman, who has speculated much on the theory of our 
‘representative system, once suggested that Governments are 

t to be too weak for administrative purposes in countries 
like England, where a Parliamentary vote may at any moment 
overturn them, and that each Government ought to be allowed 
to nominate to Parliament a certain number of its own sup- 
porters so as to lend an inertia of dead weight to the side of 
authority, whatever party may happen to wield it. In America, 
the framers of the Constitution attempted to compass the 
same thing by very different means. They made the 
President and his Administration eligible for a given 
period and during that period, quite independent of 
any vote of Congress, unless indeed the President should do 
something warranting his impeachment and condemnation by 
the Senate. Both these expedients for lending a certain per- 
manence to autnority are evidently very inferior devices to 
that popular French preference for authority which so readily 
accords a genuinely popular imprimatur to the men at the top, 
and ways in so many words that he who Aas power shall have 
the right to it. The suggestion that a Government shall 
nominate a certain number of supporters to increase its own 
dead weight is one which popular feeling would never listen 
to for a moment. Such nominees would be a distinct class, a 
class of privileged and favoured men, and therefore the objects of 
general attack and dislike on account of the courtier-like position 
in which they would be placed towardsthe Administration which 
had nominated them. The American scheme has the great 
fault that it prevents the removal (except by revolution) 
of a Government which is really misrepresenting the country, 
breaking the thread of political precedent, and preparing 
car difficulties for its successor. But the popular 

nch leaning to the actual rulers does directly what both 
these. sehemes do 
opening for abuse. 
existing Government because it is the existing Govern- 


indirectly ; and without the same 


ment, and of course only on condition that that Govern- | 


ment does not actually outrage the wishes of the people. In 
a word, the French disposition to back up the powers that be, 
does render it very much easier for a Government to hold its 
own, unless it commits such flagrant errors as the Emperor 
committed when he went to war. We now know that had 
he not declared war and been ignominiously defeated, 
he would, in all probability, have reigned in France to 
his dying day, and very likely even have been succeeded 


| 


_ foreign complications. 


new § party | days of his Government have been few and evil. Paradoxical | 
le in which quiet people are always likely to lose? | nae : | 


It lends popular strength to the | « secondly, because it is distinctly disliked by the majority of 


| 


vastly superior foe; but even M. Thiers, who is not the can- 
didate of the Church, and is not the favourite of the bourgeois | 
class, can get ample support from France, although as ye the | 





as it appears, France is not a country of unstable but of | 
stable political equilibrium—at least for any ruler who has | 
physical force enough to resist insurrection, and either the | 
physical or the moral force requisite to keep him out | 
We do not say that this condition of things is altogether 
desirable. France would be safer if her people had more real 
political life of their own. The timidity and ignorance of the | 
peasantry encourages the arrogance of the city mobs. It is | 
impossible to respect a political opinion which appears to be 
so time-serving as that of the French peasantry ; indeed it is 
not so much a political opinion as a political fear. The | 
French peasantry would hold their own far better if they | 
knew what system they preferred, and let the cities under- | 
stand that what they prefer they will vote for and establish | 
if they can. As it is, they encourage speculative dashes at | 
the Government by the tameness with which they endorse | 
success, Still, in default of any other more solid ballast, this | 
deep-rooted tendency of the French peasantry to prefer any | 





—— 


rule to the prospect of immediate change, is in a very real | 
sense Conservative, and must in common fairness be set against | 
all that is written, and rightly written, about the mercurial 
temperament of that great people. 





THE PEERS AND THE ARMY BILL. 
Ir is no secret that the House of Lords intends to vote next | 
week on the Army and Ballot Bills upon somewhat unusual 
and exceptional grounds. A theory has taken possession of | 
the majority which may, we believe, be expressed very accu- | 
rately in this way :—‘“Our House is, as a body, very = 








“ opposed to the drift of all recent legislation. It did not 
“ approve the Reform Bill of 1867, or theIrish Church Bill, or 
“the revolution effected in Irish Land Tenure. [It does not 
“ now approve the Army Bill, or the Bill establishing secret 
“voting. Nevertheless it has accepted all previous changes, 
“and the danger is that if it accepts these it will lose all | 
“ prestige whatever; will sink into a mere Court of Registra- 
“ tion, as all the Senates of the continent have done ; and will | 
“ lose all the sympathy it now possesses from the Conservative 
“ elements within the kingdom. Moreover, if we are to speak | 
“ frankly, we think our personal importance a good thing for | 
“ English society, and we think the ultimate basis of that 
“importance something better and nobler than our wealth. 
“ We are political entities in the community, have nearly the | 
“ position of county members, but if .we never exert the au- | 
“ thority legally vested in us we shall lose it, and shall! sur- | 
“ render, from mere slothfulness or timidity, what is, in part | 
“ at least, a trust. It may not be expedient of course under | 
“ a Government of compromise to stretch our powers to the | 
“fuil, but we must show that they exist by rejecting one of | 
“ these two Bills. Preferentially it will be better to reject the | 
“ Army Bill, first, because it is less liked by the country, and 
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“ the profession it affects.” | 

We do not think any reasonable Peer will deny that this | 
is a fair estimate of the floating opinion of his House, and we | 
cannot think that opinion altogether wise. It is in fact | 
identical with that policy of fighting for mere prestige which | 


| has impoverished and endangered so many nations, and is all | 


| the more dangerous because victory is so uncertain. 


by his son. It was not the French people who overthrew him. — 


We may safely say, from the whole experience of the last 80 
years, that almost any Government which can hold Paris and 
the great cities against the revolutionary class which is found 
there, and only there, and which can also keep out of the risk 
of foreign defeats, can not only rule France, but can safely 
the French people to witness that they are ruling France 
popular consent. Louis Philippe was. overthrowr because 


roe 


could not or would not hold down Paris, the Emperor, The moment this support is withdrawn the power of the 


Those 
who hold these views seem to us to forget the future for the 


sake of the present, and to overlook the true dangers which 
threaten, in a very peculiar way, the British House of Lords. 
The special strength of that House—indeed its only strength 
now that the middle-class, which likes Lords, has parted with 
its power—is the support of the Conservative feeling through- 
out the country. Most powerful classes look to the Lords as 
their inner line of defence, as the only power which could 
compel democracy, whenever it comes to threaten instead of 
supporting the Government, to reconsider itself, and submit to 
the compromises which democracy by inherent instinct detests. 
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| Lords is gone, and there is one consideration which may in 

‘duce its withdrawal. The propertied classes may get 
frightened at the democratic effect of the Peers’ policy. 

Our readers know well how deep and bitter is the 
|| Conservative distrust of Mr Disraeli, owing to the demo- 
cratic effect which always follows his accession to power ; and 
if the result of the Peers’ action is always an increase in the 
‘volume of movement, if the Bill which they reject always 
comes back to them in a more-stringent shape, and is then 
passed, the conclusion of Conservatism will be that the method 
of resistance is wrong, and that the Upper House, like Mr 
Disraeli, instead of being a bulwark against democracy, is a 
dam just high enough to collect the waters fora rush. Can 
any cool-headed Peer doubt that in the case of these two 
Bills this will be the effect? Is there the faintest chance 
that a constituency in which barely 20 per cent. pay income 
tax will endure that commands in the army should be attained 
by wealth alone? It is clearly the interest of the majority of 
electors to abolish that system, and what is to be the restrain- 
ing force upon the other side?  Aristocratic feeling? It 
exists no doubt, but the exceptional right of a military tailor’s 
son to buy over the best blood in the land is not a privilege 
which stimulates the lingering penchant for the historic 
names. Purchase is the right of rich Smith to degrade 
poor Percy, which is not exactly the aristocratic 
idea. It is ignorance? The professors, as Mr Disraeli 
once said in one of the few speeches which attract to 
him respect from Liberals, are leading the masses, and they 
are not ignorant. Indifference? We admit fully that no 


| military question has any strong hold over the English mind, 


but it rests with Mr Gladstone and a few promiment men to 
dispel that indifference at a blow. Let the people be but told 
in half-a-dozen of the kind of speeches which impress them— 
speeches which Mr Trevelyan can make almost as well as the 
Premier—that purchase is injurious to them, that its first 
object is to retain the power of the sword in the hands of 
capitalists, and we shall have a Parliament pledged to its lips 
to its summary extinction without compensations. It will 
then appear to everybody, Conservatives included, that the 
Lords in their campaign for prestige have lost sight of the 
object of the war ; that they have unintentionally repeated Mr 
Disraeli’s mistakes, and in order to secure the victory have 
sacrificed their standing ground. No doubt the honesty of 
the Peers will not be questioned as that of Mr Disraeli some- 
times is, but their wisdom will be, and no one excites such 
distrust as an unwise advocate. 


Again, in rejecting the Bill the Peers will be incurring 
another and very remarkable form of danger, one to which 
they have never yet been exposed. They will incur the 
hostility of the statesmen. Hitherto the governing men of 
Great Britain have been almost all aristocratic men, bound by 
a thousand ties to the House of Peers, imbued with its feel- 
ings though not with its policy, and unwilling to make any 
impassible chasm between it and them. Earl Grey, it is well 
known, in the very crisis of a revolution, shrunk from lower- 
ing his Order by swamping the House; and the single great 
exception to our rule, Sir Robert Peel, was dependent through- 
out three-fourths of his career on aristocratic support. But 
the Peers have only to look round to see that thie state of 
affairs has passed away, that the rising men are from the 
sabblle-chan, that substantial power can scarcely agvin accrete 
itself toa Peer. If, therefore, they break with the adminis- 
trators they break ‘with men with no secret sympathy with 
them, perhaps with a latent hostility to them—men who will 
go far in reforming their House. Now there can be no doubt 
that the rejection of strictly Executive Bills, and es- 
pecially Bills about the services, irritates administrators ex- 
cessively, makes them doubt if Government can be 
carried on 80, and inclines them towards serious 
constitutional change. Prince Bismarck is no democrat, but 
it was this kind of resistance which iaduced him at last to 
throw over the ti'led squires, and seek for protection in that 
new machine, which though Conservative is essentially not 
aristocratic, which he calls the Federal Council. We have no 
wish to menace the Peers, but we have less wish to see them 
act without careful and deliberate forethought as to the results 
which may and, as we think, will, follow their action. And 
_ above all, we have no wish to see them with deliberate per- 
| verseness fling away substantial power in pursuit of an un- 

| | substantial prestige. 


THE EFFECT OF THE LARGE DIMINUTION OF THE 
Te BULLION IN THE BANK OF FRANCE, AND op 
THE LARGE AUGMENTATION OF ITS BANK. 
NOTE CIRCULATION. 

Ir has been said that during the last year the bullion reserye 
of the Bank of France has been diminished by 30,000,000/; that 
the note circulation of that Bank has been increased, singularly 
enough, by 30,000,000/; also that 60,000,000/ has been addel 
to the effective funds of the European money market, and 
therefore that we need not wonder that the value of money 
has declined when its supply has so much augmented. But 
this reasoning is wholly, or almost wholly, erroneous. As far as 
respects the 30,000,000/ of bullion which has left the Bank of 
France, it is not so much added to the effective currency of 
the money market—it was in the money market when it was in 
the Bank of France. In truth while it was in the reserve of 
the Bank of France it was in a peculiarly effective position for 
influencing the rate of interest. That Bank had this time 
last year 52,000,000/ of bullion and specie, and of course it 
was most anxious to lend them, and not to let a sum 80 | 
extravagantly large lie idle. Now that 30,000,000 is 
scattered in various hands, in some degree is aed 
hoarded, and therefore it does not produce a greater 
effect on the value of money now than it did last year, 
even if it produces as great an effect. And as respects the 
addition to the French banknote circulation, this is largely, 
if not entirely, compensated by the hoarding of the former 
French metallic circulation, which has been consequent on 
the German invasion and the civil confusion. With their 
usual cautious and timid nature the French have retained 
all the pieces of gold and silver money which they could 
retain. And the proof that the 30,000,000/ of banknotes 
are, in the main, a substitute for a disappeared circulation, is 
that they are not depreciated. If that immense sum had 
been added tc the effective circulating medium in France, they 
would, according to all theory and ail experience, have sunk 
to a discount. Greenbacks did so immediately in the Northern 
States of the American Union, where there was no hoarding 
equivalent to the issue. No material part therefore of the 
present cheapness of money throughout the world can be 
attributed to the reduction in the amount of bullion in the 
Bank of France, or to the extension of the banknote 
circulation of that Bank. Neither constitutes any real 
or effective addition to the circulating and lending 
medium. But it is nevertheless true that, though the 
diminution of bullion in the Bank of France produces 
no effect on the aggregate and average money market 
of the world, it may nevertheless have some effect on the 
cheapness of money in particular places. Some of the gold 
now in the Bank of England would have been in the Bank of 
France if these events had not happened. Now so related are 
the money markets of the world that bullion in the Bank of 
France, by cheapening money there, soon tends to cheapen it in 
London. Still the direct and immediate effect on Lombard 
street of money in Paris is not so great and not so quick as 
that of money in London; and to the extent of that difference 
tbe Franco-German war has tended to create a local con- 
gestion and reduced value of money in London, just as it has 
caused a local diminution in the amount, and an augmented 
value, of money in Paris, 
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BOARD OF TRADE RETURNS. 

Tue Trade and Navigation accounts for June were published 
yesterday, and we give below our usual figures relating to the 
principal articles of import and export. Our readers will bear in 
mind that the comparison does not hold good in all respects— 
more especially as regards the import trade—owingto the altera- | 
tion in the mode of making upthe returns; theresultsarethere- | 
fore only approximate. Our full tabular statement will appear 
next week. The value of the imports of foreign and colonial 
produce into the United Kingdom during the six mouths 
ended June 30 was— 


os 125.2150 (compated). 


In June only the imports were— 


sariasso (compated). 
26,791,47 2 
26,431,364 (dec ¢ ared). 


ee 
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The declared value of the exports of British and Irish pro- 
duce and manufactures during the six months under review 
was 


£ 
1869 POSES OSES FORESEES SEEDS ESE ESES SEE SEOE EES EESESS SHER COED 91, 
1870 POS OSOESE ESSER STOO ETEES TSS SOEEEE OEE SEESESES ESTE SEE EE Ee 97,109,108 
1871 SPOR MOS TERE ORT ETE S ee seEeeee SOOT TREO SESE HEHE See EETee 101,637,970 
And in June only— 
a k 16,740,645 
NN anil ancehcisdasetiencenisiensicenichtcteabictins 17,307,924 
1871 EAE EE AERO TE Nb 19,258,233 


The following statement shows the increase or decrease in 
the declared value of the imports of the several articles enu- 
merated during the first six months of the current year, as 
compared with the computed real value of the imports during 
the corresponding period in 1870:— 

1870. 1871. 


Increase, Decrease. 
£ £ £ 
- 2,471,689 ... 


739,704 ... 





1,731,985 .. 
6,777,096... 8,717,736 ... 1,900.00 ... 

30,596,772... 33,506,876 ... 2,910,104 ...  ... 
2,358,641 ... 1,919,195 ... eve 43,346 

534,084 ... 915,786 ... 391,702 ww.  ... 
3,872,755 ... 3,457,608 wee ove 416,147 
5.8 vo BOMB BIB conse wwe, 78,154 

7,595,560 ... 8,050,056 ... 455,306 ...  ... 

1,264,477 ... 1,346,208 ... 81,731 we ove 

458, 2 A as SEE am 

2,555,142 ... 3,587,148 ... 1,082,006 ... 

WOO recsecrhigin- codinchiimontattns 10,338,964 ... 10,348,128 ... 9,164 one 
Annexed we give a statement showing the increase or 


decrease in the leading articles of export during the same 
periods :— 





1871. Increase. Decrease. 
Articles. £ £ £ £ 
Beer and ale .....cccccccrcccssseoees , - 1,045,554 obo a 65,049 
|p HG. coccccceee: Seremmensamnecsouten 2,735,892 SRP cco. te 
POT cccccccceseoes atetdanieutees ee 1,648,292 1,250,251 eat 398,041 
Cotton Yarn ...ccrcccresererssseees 7,305, 7,091,755 213,970 
Manwfactares  ....cc.ccecerseees 27,298,461 92,966 
Earthenware....cccccsee w-esesscees 817,351 oon ode 19,533 
Haberdashery ..........scsecseses 2,767,145 615,187 .. o- 
Hardwares.......++- 1,715,887 een ee 110.474 
Iron and steel ..... 11,778,847 423,587 
Linen yarn seo... 1,149,338 149,112 
Manufactures ...cccccscee . ones 3,588,916 eon jd 21,736 
Silk manufactures .. 203,170 71,057 ... on 
Woollen and worsted ) arn...... 2,622,226 2 591,270 ... oss iad 30,956 
Manufactures .....c..e.ccceesee 10,776,956 ... 12,065,467 ... 1,288,511 ... oe 


The following are the totals of wine imported and entered 
for home consumption respectively in the six months ended 
June 30, 1870 and 1871 :— 


Imports. 




















——— Quantities. r- Value 
1870. 1871. 1870. 1871. 
gals. gals. £ £ 
MRO coccccccecccces 4,045,939 ... 4,376,328 ... 1,029,684 ... 1,369,717 
White wine ..........+. 2,677 .. 5,026,385 ... 1,525,468 ... 2,217,431 
Total of wine ...... 8,898,616 ... 9,402,713 ... 2,555,142 ... 3,587,148 
ENTERED 10R HomME CONSUMPTIOs. 
1870. 1871. 
gals gals. 
Cad .ccocessceee 1,536,020 — creceeeee 1,769,054 
From France .-.-soeseeee 4 ULWhite....ccse« 618,497 seoseease 411,095 
From Portugal...........0.++. seettiies 1 yong bhedtaaon = 
Dccnerceeen IES —-cecceccce 20% 
From Spain ........0++++ White......... 2,728,483 |........ 2,882,746 
Other COUNTIES .....ccccccccccsecescreecoecee BABBBE  cccccceee 1,086,002 
Of wine...... 7,527,796 — aecrcceee 8,103,366 
Total -svvssssessseseeee |e ee $,408,014  scecceeee 3,803,444 
White......... 4,124,782 — ..ccccree 4,299,922 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to duties 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 30th June, 1871, compared with the 
quantities in warehouses on the 30th June, 1870 :— 











1871. 
GIN Soorctictamene eecsoeccecccocoocooooosce lbs 8,477,374 
ERS epodens 61,700,303 
Fruit—Currants ........... 109,103 
. TEIIEED cidcnctdccsnvccrebbstheovsccocsoncovepeese “anu 
pirite—Rum ........+ 

TPIT. snscitpsnectbocubdignesqnsesetveconecerece *] 2,931,557 

Sugar—Hefined and candy 1 
SEINE ddsduddsssbenedhbenaavteboniesencescece 2,509,783 
aE 224,776 
seusesnstneveesesencesscnesoes 84,346,633 
Tobacco—Unmanufactured 321,355 
‘actured and Snuff 3,284,225 
Wine—From France . 1,625,646 
edesconpececsse 4,370,619 

CII cccncdiicnscevccscessese 7; 

Other countries ........0+« eecssencseneeveasce 1,063,129 
si aa neicacenciaen 13,695,824 *14,523 278 


” the stock in the .xcise warehouses of spirits and wines received under 
bond from the Customs warehouses, under Act 32 and 33 Vic. c. 103. 


BUSINESS NOTES. 


Tax Supposep Deciine oF THE REVENUE.—A good deal 
has been written this week about the unsatisfactory state of 
the revenue, particularly of the Customs, as shown by the 
return for the quarter ended 30th June, but some material 
facts have been forgotten. There is, it is admitted, an increase 
for the quarter of 527,000/, but it is pointed out that this is 
chiefly in miscellaneous receipts, and the decline of Customs 











by 302,000, and taxes by 415,000/, are considered to be some- | 
what alarming. As regards Customs, however, at least part of 

the falling off, and probably the larger partof it, is fully accounted 
for by the reduction of the sugar duties, which did not come 
into effect till the 2nd of May last year, so that in the June 

quarter of 1870, with which the present return is compared, 

there was at least one month of sugar duty at the old rates. 

This would cause some difference, and we should think | 
that instead of a decline of 302,000 there is a/|| 
real though not apparent increase. As regards taxes || 
again, the truth is that the change in the time of col-| 
lection, which Mr Lowe proposed in his first Budget, is | 
only now completely taking effect, while they are also affected 
by transfers to other heads of collection. Generally any com- || 
parison of one quarter with another is for the present all bat | | 
impossible, as not a few of the changes proposed by Mr Lowe | | 
in his Budget of 1870 were only to come partially into effect | | 
that year. We are now experiencing the full effect, but the || 
comparison is made with quarters in which the changes had || 
not begun to operate. {} 


i 
i 
| 
j 
' 
} 
' 
| 
| 
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| j 
| 





M. Wotowsk.i.—The return of M. Wolowski at the head of | | 
the poll for Paris is an event in which political economists || 
everywhere may express some satisfaction. As one of the | 
foremost representatives of the French school, and an ardent | 
Free-trader, M. Wolowski has made himself a name far beyond || 
the limits of France, and his writings, we should think, are 1 
almost as well known among economists here as in France. || 
Whatever aberrations the Parisian constituencies may have been || 
guilty of, the return of M. Wolowski will be accepted as an || 
indication that they are coming back to right reason and com- | 
mon sense at last—that Paris is to be represented in the 
Assembly by at least sane men, who are accustomed to deal || 
with political questions in a scientific and practical spirit, and | | 
who bring to bear on them habits of investigation and study || 
which are essential to definitive solutions, and not merely tem- | 
porary expedients. Perhaps, as our Paris correspondent hints, | 
M. Wolowski’s economic merits have been less in the minds of | 
a portion of his constituents than political considerations, but | 
M. Wolowski's fame has been chiefly in economic science, and | 
we cannot but think his superior popularity is due to a recog- | 
nition of bis real merits. 


1 
Mr GuapsToNe aNp THE Merroporitan Disraicr Rat- || 
way.—The opening of the Mansion House Station of the 
Metropolitan District Railway is certainly an event of some || 
importance in relation to the railway communication of the | 
Metropolis. It provides a short line to the City for several | 
populous districts in the west of the Metropolis which have || 
been without that advantage, though they have possessed a | 
railway connection of a somewhat inferior kind. It also pro- 
vides a new channel by which certain of the great trunk lines 
—especially the Great Western, London and South-Western, 
London and North-Western, and Midland——-may communicate | | 
with the City. But we doubt whether the event, important || 
as it is, deserves all the fuss made about it at the opening of 
the new station on Saturday, and whether the shareholders 
are equally to be congratulated with the public of London on 
the new facilities provided. This last point is the more | 
nteresting because the Prime Minister announced himself a 
shareholder, and spoke in sanguine language of the prospects 
of himself and his partners. We hope Mr Gladstone is at 
least a preference shareholder, as the prospects of the ordinary 
shareholder, who is usually understood when the shareholder 
simply is spoken of, are anything but brilliant; and even the || 
preference shareholder has not very good expectations of | 
immediate profit. To give the ordinary shareholder 2} per || 
cent., the line should yield the following net revenue :-— 








i 
| 





£ £ | | 
1,250,000 Debenture stock and loans at 6 per cent.... 75,000 | 
1,500,000 Prefereuce shares at 5 per cent. 75,000 1 
2,250,000 Ordinary stock at 24 per cent. .............+ 56,250 | 
Total net revenue required .........:ccccsseeseseeeses 206,250 | 


Allowing only 40 per cent. for working expenses, which is || 
hardly a sufficient allowance, looking at the experience of the | | 
original Metropolitan line, it would take a gross traffic of | | 
343,750/ per annum, or 6,600/ per week to yield this net || 
revenue of 206,250/ required to pay the ordinary shareholder | | 
the very moderate dividend of 2} per cent. But as the present | 
traffic is only about 2,800/ per week, it would take an increase of 
3,800/ per week, or far more than double, to realise even this | 
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THE ECONOMIST. 


There is no precedent for any similar | call attention to the limitation that it is only trustees who are 


810 

moderate expectation. : 
increase in the history of Metropolitan railways—certainly not 
for so vast an increase from so comparatively small a cause 
as the addition of a city station to a line cireumstanced like 
the Metropolitan District. The only precedent spoken of is 
the increase of traffic on the original Metropolitan Railway on 
the extension from Farringdon to Moorgate street ; but the 
| cireumstances are not similar, as the Metropolitan serves 
larger and more populous districts, and it had then no com- 
petitor. As we showed some time since, the Metropolitan 

| District will in fact be fortunate if it obtains at a reasonably 
‘early date a traffic of 4,200/ per week, which would pay the 
| preference shareholders about half what they are entitled to 
‘receive, leaving a large margin to be covered before the ordi- 
‘nary shareholders get anything. We are sincerely sorry for 
| Mr Gladstone’s sake that any part of his fortune should be 
embarked in so doubtful a ‘speculation, and we are equally 
sorry that he should have been led to speak in public in praise 
of his adventure, as not a few will be persuaded to embark in 
it on his authority, believing that he has studied it more 
carefully than he appears to have done. In any case it is 
rather unbecoming in public men to vaunt a particular busi- 


eel 


ness, and perhaps unwittingly assist some unworthy stock- 
jobbing maneuvres. 


_ Tee Jorsr Stock Bayx Drviperps.—Notwithstanding 
| the low rate of discount which has prevailed, the past half- 
_ year cannot have been an unprofitable one for bankers. The 
| dividends of the London Joint Steck Banks and Discount 
houses already announced compare as follows with those of the 
corresponding half of last year :— 





| Ist Half- 1st Half- 
year, year, 
1871 1870. 
London and Westminster ............ceeceese 7 18 
London Joint Stock.............scscsscsssssseees a ectsovdte 144 
SEED -vcttiuvtoaghbensed eiendssierntebentetetenes RE 20 

GiRy .cwcesenerse ce wocnesennnonensococeccssessonente S)  cenmesens 7 

| National Discount Company ............ss0s0. BB . .cosesecee 16 
There is thus in some cases an improvement, while in the 


|| others an equality with the dividend of the corresponding half 
of the previous year has been maintained. The inference is 
that the quantity of good business in the country must have 
increased in the interval, as the banks have made rather 
|| better profits with a lower rate for money. During the last 
|, six months the Bank rate was 2} per cent. for four months, 
_ viz., from January 1 to March 1, and from April 18 to 
June 12; six weeks at 3 per cent., viz, from March 1 to 
| April 13, and between two and three weeks at 2} per cent., 
viz , from June 12 to the close of the half-year. In the cor- 
responding half-year of 1870 however, the rate was 3 per 
cent. during the entire half-year. The exceptionally large 
increase of profit of the London Joint Stock Bank is prohably 
the result of the negotiation of the German loan, the profits 
of which operation were carried over to the last half-year. 





Trustees AND Despenture Stocxs.—The Bill to enable 
trustees, authorised to invest in debentures, to do so in 
debenture stocks, unless where expressly probibited, has now 
become law. On account of its interest to business men, we 
print the Act in full :— 

| Aw Act To REMovE Dovsts as TO THE PowER OF TRUSTEES TO INVEST 

Trust Funps iv DEBENTURE Stocks. 

Whereas, by divers Acts of Parliament, and more particuiarly by the 
Companies Act, 1863, and the Acts amending the same, companies 
| authorised to issue debenture stock are empowered to raise, by means 
|, of such stock, all moneys which they may for the time being be 
| authorised to raise on mortgage or bond: 
And whereas, doubts are entertained whether it is lawful for trustees 
| Who may be authorised to invest trust funds in the mortgages or bonds 
of companies to invest such funds in debenture stock : 
Be it enacted, &e. :— 

__ 1. Where a power has before the passing of this Act has been or shall 
|, at any time hereafter be given to trustees to invest trust funds in the 
|| mortgagees or bonds of a railway company, or of any other description 
| of company, such power shall, unless the contrary is expressed in the 
|| instrument creating the power, be deemed to include a power to invest 
|| such funds ae debenture stock of a railway com 

|| company as aforesaid, and an investment of trust funds in debent 

| stock may be made accordingly. r ¢: 


trators and any other persons holding funds in a fiduciary b 
3 — Act may be cited for all purposes as the Teiecnre thats 
i} ct, 371. 








| 2. The expression “trustees” shall include executors and adminis- 
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authorised to invest in debenture bonds who are 

to take debenture stocks instead. The limitation to cases 
where there is not an express prohibition of debenture stocks 
is also important. 


SrocKBROKERS AND THEIR CLIENTS.—The case of Mathias 
v. Scrimgeour and others, which has just been tried bythe Lord 
Chief Baron and a special jury at the Guildhall, is of a some. 
what curious description, raising a practical question as to 
the possible consequences to brokers of taking verbal orders, 
Business could hardly go on without such orders; bat if a 
client is disposed to raise difficulties, brokers may sometimes 
find themselves involved in troublesome litigation. The 
sent action was brought by a foreigner against the defendants, 
a firm of brokers, for not carrying out instructions he had 
given in regard to the sale of 50,000/ stock of the French 
National Defence loan which they had bought for him. He 
had told them, he said, on the 12th of April, to sell the stock 
at 924, and buy it back for him for the nex account at the same 
or a less price; but they had sold at 914, and had not bought 
back. According to the defendants’ account, which the jury, by 
finding for them, appears to have accepted, and which is cer- 
tainly much more vraisemblable, they had at first received 
instructions to sell at 917 to 923, but were unable to do so at 
that price, and then received the plaintiff's authority to sell at 
914—nothing being said about buying back. This last account 
seems more like a real transaction than the other; but then 
to corroborate it, as the orders had been verbal, it was neces- 
sary to give evidence as to the quotations of the day for the 
stock in question, and as to the practice of the Stock Exchange 
with regard to such an order as the plaintiff says he gave—an 
order which was obviously impossible of accomplishment. 
Fortunately for business, respectable brokers and their clients 
can trust each other sufficiently to give and act upon verbal 
orders, the habit being strengthened by the large credit regu- 
larly given in the rapid transfer of securities for cheques; but 
occasionally the nice credit system breaks down, and the 
brokers concerned are involved in some difficulty and trouble. 





Rattway Trarric anp Divipenps.—In writing last week 
on the increase of railway traffic and probable dividends, it 
was necessary to make an estimate for the remainder of the 
half-year which had to run after the date to which we had 
the actual figures. That no material error has arisen is shown 
from a comparison of our estimate with the actual results now 
published in the case of the railways whose half-year is com- 
pleted. The comparison is— 


Excess or 
Actual Deficiency 
Estimate. Result. upon Estimate. 
£ £ £ 
Bristol and Exeter .......... qpuseubecscene BIO © ccccccese SOCK ccecccese + 64 
Great TRAWRGWR sec: coccccescccosereccsesceses 23,000  cesceseee 23,814  .cccccers + 8l4 
SRE OD. scnseniststenesomeinninnn SB,000  ..cccccce SBOE  cecccares +6,014 
Lancashire and Yorkshire ............ LIBBGO ceccccces 116,248) — cecceceve +3,248 
Chatters 28 Date cunccsctmeninnice.. - ORBD. . cnnretren CIR acne +2,378 
London and North-West-rn........0... 183,000  .....0006 TBOBBD  acoceceee —2,170 
wtereccce ce «6 OD = ccccccs «| 4 BAD .cocccece 





A727 eeee eRe Sete eeeeeerereerereeeeeer.e = «66a TS eesecesee shea 8 eeereeree 


BNO. ii.cactecsvncncicctctndeses poets «= AED ccccewrss | AEB ees 454 
Me'ropolitan District ........cc0c-ceeee SBLD0  ccoocee + £0808. ene HP 
ETI cacethienininauensennete enateinenens 114,000  cccceesee 121,871  cco.cccee +7871 
North-Easzern ......... aaentiigemaiandaenia 176,000 .eeseseee 175,064 ssecseeee — 936 


The differences are thus insufficient to cause any appreciable 
difference in reckoning the benefit to the shareholder from an 
increase of traffic. Such as they are they are almost all in 
his favour, the estimate we made being rather under than 
{ above tue reality. 





Payment or a Birt py a Bawxer.—A case—Pollard 
v. the Bank of England—in which the questicn was as to 
what constituted payment of a bill by a banker, has just been 
decided by the Court of Queen’s Bench. The action was 
brought by a customer of the branch Bank of England, at 
Newcastle, who had received instructions to collect a bill due 
| to the plaintiff, and, according to the plaintiff, hed 
payment from the acceptor’s bankers; but after doing so, the 


acceptor himself having failed, had debited him with the 


pany or such other amount of the bill as dishonoured. The dispute arose out 


a quasi clearing-house system in practice among the New- 
Se nee ae ineeees Santon balaneing the bills 
or cheques payable among each other and giving cheques 

the differences. It was also the custom where a bill was beld 
payable at another house to send in the course of the day % 


_ As the Act has been interpreted to give a general authori to | know if it would be pai e 4 eat and returned 
trastees to invest in debenture stocks, it may be expedien = to 'toinclude it n op as ge rin 
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plaintiff's bill in the present case had been so dealt with, 
and at the close of the day it was included in the cheque 
given to settle the account. Soon afterwards, however, 
it was found that the acceptor had stopped payment, 
and the bank which had given the cheque desired the repayment 
of the amount of the bill, which, however, the Bank of 
England branch refused, though it afterwards—being indemni- 
fied by the other bank—claimed to debit the plaintiff’s account 
with the 500/ as unpaid. The question thus was whether the 
| Bank of England branch had received payment, and the Court 
now decided unanimously that it had. Mr Justice Blackburn 
said that what was done amounted to far more than a mere 
provisional arrangement. An understanding that “all errors 
“ and mistakes should be corrected” did not affect the ques- 
tion, as the giving of a cheque was not a mere formal and 

visional act. Judgment was therefore given for the 
plaintiff. 














PERSONAL AND REAL Property.—A case, which puts in 
the strongest light the absurdity of the legal distinction be- 
tween personal and real property, especially in the difference 
of the rules laid down for succession, came before Vice-Chan- 
cellor Wickens this week. The point in the case—Fowler v. 
Seott—was whether eertain property in Chancery was to go 
to the husband of a deceased lady or her sisters, and it all 
depended on the question whether the property was personal 
or real. If personal it would go wholly to the husband, if 
real to the sisters. It appeared that the estate was real 
estate ; but a decree had been made in the cause directing 
its sale, to which the lady before marriage had given her 
consent, and this was interpreted by the Court as 
showing an intention on her part that it should be 
converted into personal property. Consequently the husband 
was held entitled to succeed. Clearly a mere chance has in 
this instance been held to regulate the destination of pro- 
perty, as no lady was at all likely to contemplate so inci- 
dental an effect of her consent to a sale as that it would 
decide the succession to her estate. If she had thought about 
the matter at all she would have ascertained there was a lega! 
doubt, and made a will. No case could show more forcibly 
the absurdity of legal distinctions about property which make 
its destination at death dependent on a mere chance. 


————eee 


THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Revenue 


during the week ending June 30 :— 
Receipts of 
Week Ending 
June 30, 


£ 

RE ee ce cise engeeuieevesesa ice 265,000 
| ES Ee ee jibebiaed Miah ibedbee Re 133,000 
IN Suis orenevwsise cchllctilattinici liseli aatiia 134,000 
IN Sin ndvcccces ise sexe ip aied Senate sdeege thine 4,000 
0 een nt at 37.000 
RS tio is nates geldanop tenmsnononoatennes 270,000 
Telegraphs ..........02.++++ aescweiial a ietesleaseamianen 50,000 - 
Crown lands ............+. socieianiiaaccsiantiindieniehne dines . 20,000 
oe ans eem beth 81141 

GUE neccakens Ae edinaraes cal eonidea eveee «= 994,141 


The total receipts of the previous week were 1,117,078/. 
The Exchequer issues of the week on account of expen- 


diture were 3,124 6331, viz. :-— 














£ 
Wbatees C8 Babt.....ccccncccccsescosccoresvocevococcccnnces nil. 
Other charges on Consolidated fund ............. .- 80,050 
SUNOOE, ..cosisinocnenbosonsoersessers canines wees eo 2991 4,083 
Telegraph services ....cccscsccssscseseesseccereeeeenee 70,000 
3,124,633 
During the week the cash balances have decreased as 
follows :— 
Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balances or June 24 ......... 5,290,659 ... 1,192,504 ... 6,483,163 
_ June 30 ......... 3,291,388 ... 1,057,202 ... 4348,590 
Decrease ....cccc0-.00--. 1,999,271 ... 135,302 ... 2,134,573 


The other receipts to 
ments were 109,899/. 


senses i O00 OO OO OOOO _______ 
‘=sos-—ssreeesesil idee peetnereiseeeeeteeeeneenenmeneemeeeneneeeenneneeeeneneeeneeeaane ERR 
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date were 5,918/, the other pay- | 


———— 


Sil 
SJoretqn Correspondence. 


(PROM OUR OWN CORRESPONDENT.) 
Paris, July 6. 
The Government has not yet published the precise figures of 
thesubscription to the loan, and consequently subscribers do not 
know the rate per cent. they will get. In a matter of such 


| 
| 
| 
| 


| importance, expedition is highly desirable; but when the 


finatces of the country are administered not by a practical | 
financier, but by a cotton spinner, delay and bungling are to 
be expected. 

In the elections that have just taken place, it is to be noted 
that what the French call Free-trade was of small account, 
and yet it is audaciously attacked by the men now in_ power. 
M. Rouher, who after M. Michel Chevalier is the principal 
author of the Treaty of Commerce with England, has been 
beaten both at Bordeaux and in the Charente Inferieure— 
the wine and brandy exporting districts, which have immense 
interest in the Treaty ; and some of his followers have been 
unsuccessful in other places. It is true that these gentlemen 
are Imperialists as well as Free-traders, and Imperialism is 
not fashion just now; but it is sad to see that the French 
do not attach more importance to the permanent interests of 
their country than to mere politics, which with them change 
like the cut of ladies’ dresses, and have about as much reason 
for changing. Asa set-off to these checks, M. Wolowski is 
elected in Paris, and at the head of the poll too. One of the 
luminaries of economic science, and as such, having contributed 
largely to promote commercial reform, his success will be ap- 
plauded by all who like to see merit recompensed: all too who 
desire that France may be quiet and prosperous, and are con- 
vinced that for her, as with us, material prosperity and political 


| tranquillity are to be found in the application of economic 


doctrines. And yet he was chosen by Paris less for economic 
than for political considerations. Seeing how deeply this city 
is concerned in the maintenance of the system that M. Thiers 
and M. Pouyer-Quertier are attacking, it is much to 
regretted that it did not take M. Wolowski exclusively for 
the reason that he is libre echangiste, and did not elect with him 

many others of his way of thinking. 
Although in the elections the question of Free-trade, 
€xists in 


be 


French designate it, though nothing like Free-trade 
France, did not obtain the attention it deserved, we may ex- 
pect that now that political strife is over it will become 
of the principal subjects of public concern. M. Miche! 
Chevalier has already come forth to do battle on it, and a 
during l ry 7 ars he fought to obtain commerci 
| reform, we may be certain that he will now strugyvle « 
cally to maintain what he obtained. And though he can no 
longer speak to the country from the tribune of the Senate, 
he still possesses his Prufessor’s chair at the College d 


one 


: 
ng and we 


rok 


le F 
and has still at his disposition the leading newspaper of Paris, 
and his lectures and his articles will assuredly be studied by tens 
of thousands. His opening discourse at the College de | 
was mentioned in a preceding letter, and more will have to b 
said about it when it is printed. Since then he has publi 
in the Journal des Debats an article 


rance 


France 


, + 
whieh has set its aie 


| thinking, and has, we may be sure, caused great discomfort 

to M. Thiers and M. Pouyer-Quertier—those astonishing 

| statesmen who see no other means of rescuing France 

financial difficulties that beset her than in the re-establi 

of Protectionism. Under protest of examining the sta , 

| documents published by our Board of Trade and our Custon 

| tarviff. he makes the most cruel and crushing criticism of the 

| Protectionist project of his two countrymen that it is possibl 
to conceive. “He shows that with us the more Customs hav 


i 

| 

| diminished the more revenue from them has increased ; that ; 
host of dutieson littie things are iess profitable t£an moder: 


duties on a few great ones; that though we got a large 


income from a penny postage than we did frcm high rates, we 


are reducing postage below a penny, and are expecting to get 
still more by doing so—all of which is the exact contrary of 
what the wise M. Thiers and his Norman colleague are pro- 
posing. If in this country questions were decided by common 
sense, M. Michel Chevalier’s article would instantly annihilate 
the Government project ; but though France, with the exquisite 
modesty for which she is distinguished, thinks herself the most 
enlightened nation in the world, and says so, she is undeniably 
wanting in bon sens, In the course of his lucubration, M. 
Michel Chevalier condemns the Empire for having, contrary 
to the principles it professed, yielded to Protectiomist «lamour 
| in the matters of printed calicoes, iron for machinery, and sea 
| fisheries. He also blames the English Government for not 
amending the duty on snuff, which, as it is established, seems 
| to him not in accordance with sound principle. _ 

That, as said above, the revival of Protectionism which the 
| Government proposes will soon excite general interest is evi- 
| dent from the fact that even in the hubbub of electioncering 
| that has marked the past week, cries have been raised and 
have been exercised against it at Lyons, Marseilles, Hav-ce, 
Bordeaux, the towns that are chiefly threatened by it in their 
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vantageous to the country. Another resident of Havre, 
M. de Coninck, in a letter to one of the local newspapers, 
| mentiors a fact which shows in a striking manner how M. 
Pouyer-Quertier’s system of taxing cotton and other raw ma- 
| terials is expected to work. “A cotton spinning factory at 
Barentin was sold last year for 80,000f. On the 27th June, 
| 1871, it was bought by auction for 178,000f.” ‘No doubt,” M. 
de Coninck remarks, “ the purchaser thinks that in less than 
| two years he will be able to make French consumers pay the 
| price.” 
im The Bank of France on Friday last published a return 
|of its situation, and as it was the first issued since 13th 
September, 1870, a few days before the city was invested 
| by the Prussians, it excited great interest. It showed thatthe 
| coin and bullion in hand on the 29th ult. were 549,846,061f, 
‘and the notes in circulation 2,212,884,865f; that the bills 
‘discounted in Paris were 153,410,403f, those “ prorogued ” 
(due but not paid), 371,385,060f ; and those due that day (the 
29th), 7,673,179f ; those of the branches, 217,071,181f. In 
| addition the Treasury bills, to the amount of 1,193,000,000f, 
were held. The deposits in Paris were 451,255,131f; in the 
branches, 72,883,588f; and of the Treasury, 140,787,164¢. 
| The return contained a new item—“ advances to the City of 
| Paris "—and it was of 210,000,000f. On the 13th September, 
| 1870, the coin and bullion were 790,100,000f; the circula- 
| tion, 1,774,000,000f; the discounts, 1,360,200,000f. On the 
| 30th of June of the same year these items were 1,297,500,000f, 
1,447,100,000f, and 649,500,000f. Formerly the Bank used to 
| issue its returns on Thursdays ; but none has appeared to-day. 
It is officially announced that on the 13th a meeting of share- 
holders will be held to receive a complete report on the opera- 
tions of 1870. In January, during the siege, in an assembly of 
the principal shareholders who had remained in Paris, an in- 
| complete report was presented. 
| The following is the return of the Bank of France for the 
| week ending the 29th of June, 1871, together with the corre- 
| sponding figures of the previous account :— 














DEBTOR. 
June 29, 1871. Sept. 8, 1870. 
f c f c 
Capital of the bank...... 182,500,000 0 ... 182,500,000 0 
Profits in addition to 

capital (Art. 8, Law of 

June 9, 1857) .....-.c000e 7,246,906 47 ... 7,045,160 82 
Reserve of the bank and 

its branches ............ 22,105,750 14 ... 22,105,750 14 
Reserve of landed pro- 

ORT cemmeentscotionnns 4,000,000 0... 4,000,000 0 
Notes in circulation...... 2,212,881,865 0... 1,745,050,775 0 
Banknotes to order, 

receipts payable at 

CEE ccncnsvencertinrinensse 36,732,872 68 ... 84,768,321 70 
Treasury account cur- 

rent, creditor..........+. 140,787,164 93 178,779,821 42 
Current accounts, Paris 451,225,131 56 334,406,630 31 

Do branch banks ... 72,883,588 0 107,365,186 0 
Dividends payable ...... 20,017,625 0 1,394,076 0 
Discounts and sundry 

SE IO 1,148,702 36 eee 13,771,799 79 
Rediscounted the last 

SIX MONTHS .....c.ccceee0s 9,917,572 51 ... 1,157,050 80 


Reserve for eventual 
losses on prolonged 
bills, and on the liqui- 
dation of the branches 


at Metz, Mulhoase, 
and Strasburg ......... 26.000.000 0 ... eee 
OIIOOD sececccttnnuncinnasen 961.950 25 ... 12,412,834 94 
O—FeEEE = 3,188,409,148 90 ... 2,694,757,406 92 
CREDITOR. 
June 29, 1871. Sept. 8, 1870. 
Cash in hand and in : c _" c 
branch hanks............ 549,846,061 73 ... 808,002,713 72 
—_ mereial bills over- a 
TOU. atccemenensncsesnmmens 7,873,179 39 ... 
Commercial bills dis- : eat 
counted, not yet due 153,410,403 13 ... 
Do prolonged b mee ae 
CS 371.335,060 93 ... 
Treasury bonds............ 1,193,000.000 0 ... wee 
Cnenes bills, branch 
sierenieibisiaiainiaene- np 217,071,181 0... 724,335 
Advances on deposits of ” , 
OIE ~ casey canmnastinces 13,496.300 0... 3,382, 0 
De in branch banks 6,550,700 0 .. Tata 0 
Do in French public 
securities.......... - 54,902,400 0. 53.417,000 0 
Do by branch banks 9,201,405 0. 364.9 
Doonrailwayshares . " apes 
and debentures 43.756.500 0. 44,796.200 0 
Do by branch banks 24,445,500 0. 8,350 
Doon Crédit Foncier —_ . 
PORES ccocccesccecces 5.059.300 0 a. 5.015.800 0 
Do branches ......... 975.400 0... 7 
Do to the State ae 
(Convention, June 


10, 1857) ..000000000 
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manufactures, ther commerce, and their shipping. Lyons, Government stock re- 
| not content with protesting through its Chamber of Commerce, ei. | awn | ee 
is making its population sign a petition to the National Rentes  Immobilisées 
Assembly, which says :—“ The pro tax on raw materials aia of June 3 2, 1867) 100,000,000 0... 100,000,000 0 
will not . a new resource for the . It will inevitably ‘the bank, and landed 
produce a diminution in public wealth, and cause fatal trouble property Nesasbes we 8,728,222 0 ... 9,083,682 0 
in the existing conditions of labour, because it will weaken SS ee 0647 65... 1,893,885 35 
the great commercial and industrial movement which alone Advances to the City of 
| developes the forces of the country, and enables savings to be oe tees te 310,000,000" @ ... 
| effected.” At Havre one of the principal shipowners, M. amount of the opera- 
Quesnel, has published a letter to show that tonnage dues tions selative » te 
'on ships, and extra duties on goods brought in under fetes tukt tt 74,350,650 72... 16,506,546 57 
foreign flags, will be profitable to shipowners, but disad- ————_—_——_- ——__ 
Tetah cecocccseresees 3,188,409,149 90 ... 2,694,757,406 92 














[July 8, 1871. 






It is stated, but not officially, that a sum of 200,000,000f 
has, within the last few days, been paid to the Prussians 
on account of the indemnity; and before the 10th a farther 
sum of 300,000,000f, taken from the loan, will be given. Fiy 
hundred millions, it will be remembered, were to be paid 
within a month from the capture of Paris, but the French 
have had to ask for a few days grace. 

The National Assembly has once again been under the 
necessity of modifying the law relative to the 
commercial bills, and the following is the princi 
of the new measure :— 

“Art. 1. The delay of seven months accorded by Art. 2 of 
the Law of March 10, 1871, for the protesting of commercial] 
bills due from 13th August to 12th November, 1870, is prolonged 
for four months; the said bills being then payable, date for 
date, from 13th July to 12th October, 1871. Bills due from 
13th November to 12th July next, shall be payable, date 
for date, from 13th October to 12th November. These 
enactments are only applicable to bills due in Paris and in the 
other communes of the department of the Seine, and for bills 
issued previous to Ist May last. Bills issued since 3lst May 
and already due, or falling due before the promulgation of 
the law, must be protested within five days from the pro- 
mulgation.” 

In the course of the discussion to which the preceding Bill 
ave rise, complaint was made of the refusal of Courts of Law 
in Germany to recognise the delay granted in France for bills 
since the outbreak of the war—a refusal which has had the effect 
of permitting German debtors not to pay their French credi- 
tors, on the pretext of presentation not being made in due 
time. The Minister of Foreign Affairs said he had made 
diplomatic representations on the subject, but intimated that 
he had small have of obtaining redress. 


It has been stated that the Municipality of Lyons has re- 
established the octroi, which was abolished by the Commune. 
But a resolution of the Municipal Council declares that sys- 
tem of taxation to be bad in principle, and that it is only re- 
vived temporarily, from “the absolute impossibility of finding 
other receipts.” From the resolution it appears that, contrary 
to what was stated, the Government has made no advance of 
money to Lyons. The Council describes “the financial 
situation of the city as most critical.” 

The Bourse has been much occupied with the new loan, 
and has made it the pretext of an “explosion de hausse,” which 
has extended to most other securities. Not afew authorities 
think that the advance has been put higher than was prudent. 
The London loan, or, as it is called here, the Morgan, bas not 
yet been admitted to the quotation, and the Government has 
not notified what it will do with respect to it. Complaints are 
heard that the Treasury is making subscribers in Paris to the 
750,000,000f pay interest on calls in arrear during the Com- 
mune epoch, though none was exacted for arrears previous 
thereto, and though, the Government having fled, there was no 
means of paying up in Paris. The advance in! the Credit 
Mobilier will be noted: it is owing to;reports that{ M. Pereire 
is ae projects conceived before the war. The follow- 
ing are the quotations of the week :— 







































June 29. July 6. 
fc 2 

SN ceciatiammieht athe eS DOP we ccd 56 2 
SUUUIIIE cieinobtinesheianeniniiainididiaatclan Seer 87 25 
Four-and-Half ...............00. nay 0 --ggitislites 82 25 
i ctathbatthitenintenctiiiinds Gd. snc ccsaas 56 50xd 
Italian Tobacco ..........00....+s GE UD... cctisinse 447 5uxd 
Ottoman, 1869 ........ BUR Ds sékssisene 281 25 
Spanish Exterior ..... ererrrees 315 
United States 5-20 BEE: > \ineeeenes 1045 
Bank of France ................ BERD. BD ceoscciee $235 0 
Comptoir d’Escompte ......... ee ek, <a 
Credit Foncier .................. i 1000 0 
Credit Industriel ............... ee: Sete espnens eee 
Credit Mobilier ..............0000 BI: nancsonen 168 75 
Société Générale ............... TER. <snatiensinn 547 50 
Depots et Comptes Courants 550 0 ......... 0 
Parisian Gas ......... ccccccoscs SE OP cpcbiaoen 727 50 
Northern Railway.............0 DO . deascocee 967 50 
Western TOPO eee eee eet eeeree eee 520 0 seeeeeeee eee 





Teeter eeereeeesererececeses OUVF VW eeeeeeeee 


Tete eeteeeeeeseeeereeeccees = SOP VF seeeeeeee 






south Austrian Lombard...... 

Suez Canal..............cseeeeee . 
Messrs de Rothschild have been paying since the Ist the 
dividends of the Italian 5 per Cent. stock. A tax of 13.20 per 


July 8, 1871.] 





197 50 


cent. is deducted from them. 

In a meeting of the shareholders of the Western Railway it 
was stated that the dividend for 1870 will be 20f, which is 15f 
less than _ year preceding, but that it cannot be paid for 

resent. 


the 

e directors of the Lyons and Mediterranean Railway 
announce that they have fixed the dividend of 1870 at 40f. Of 
this sum 10f were paid in November, and the rest is to be 
given “at an epoch to be hereafter appointed.” The annual 
meeting of this company is to be held on 3rd August. 

The Credit Industriel is paying 10f per share as balance of 
dividend (12f 50c) of 1870. 

The Spanish Credit Mobilier is from the 7th to pay the 30 
per share voted in the recent meeting of shareholders. 

The payment of the coupons of the Ottoman loans, 1863 and 
1865, due lst July, is being made by the Credit Mobilier, and 
that of the 1860 loan by the Credit Industriel. The latter, 
yesterday (the 5th), proceeded to the drawing of bonds of the 
said 1860 loan, destined to be paid off. 

The coupon of shares and bonds of the Italian Tobacco 
loan, due Ist July, is being paid by Messrs Stern. The divi- 
dend of 1870 is to be paid hereafter. 

; = dividend of the Coal Pits de la Grand Combe for 1870 
is 50f. 

The Medoc Railway is to pay from the 15th the coupons of 
obligations due in January and July. 

e Coal Pits and Ironworks of Commentry, Fourchambault, 
&e., are to pay from the 15th half-a-year’s interest on bonds. 

The French Transatlantic Cable is to distribute from the 
10th 12f 50c as balance of dividend for 1870. 

The payment of a —— of the mortgage bonds of the 
Vieeroy of Egypt and of bonds drawn is to be made at Paris 
and Marseilles from the 7th by Messrs Pastré. 

The meeting of the Comptoir d’Escompte, fixed for the 14th, 
has had to be postponed to the 29th in consequence of a 
sufficient number of shares not being deposited. 





COMMERCIAL AND MISCELLANEOUS 


The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of the fourth week of 
June, 1871, and of the corresponding week in 1870:— 


NEWS. 








P»upers. 


Indoor. Outdoor. ‘Fotal. 


Corre- 
ep’nding 


4thweek ,; ; 
and Adults. ee June, aes 
Children} 1871. 


a fC 











Adults 


West district eereeeee PTCSSESE SESS EEC HERR EEE Ee 
I cicnitnensusubivesiee © vsrebe-te 
Central district .. 
East dietrict eetee 
South district .. ... 


Total of the Metropolis .........-+- 32.788 | 50.507 | 40.646 | 123,941 | 129,383 
* No returns received thix we: k trom St George's (West distri t). — 
LOTAL PAUPEKISM OF METROPOLIS.—Populatiou in 1871, 3,251,804 


Number of Paupers. 
Indoor. 


4930 | 6,941 | 4,703 
6.902 | 10,449 
6,202 | 
6,680 


16,574", 17,158 
25,186 | 25 710 
17,947 | 19,015 
| 25,063 | 28,279 
| 39,171 | 39,215 


6,716 
9,794 
16,607 





8,074 











Total. 

123.941 
129,383 
125,910 


Outdoor. 
91,153 
96,807 eevee 
OB BIZ coves 


Fourth week of June, 


IBTL .ccsocsesssccsnccecee BBIGB cccce  G1LEB cence 
- - SED vipnsamiernemnansee 


— —_ 186S.......cccrccccccccesee 32,954 94,393 127,347 
Vagrants relieved in the Met:opolis on the last day of the 4th week of June, 1571. 
M Children under 16. 


seocee =— UO BDI D— teweee 


Total. 

939 B25 cevcvescsvesees 116 1,378 
The number of penny impressed Inland Revenue stamps used for 
receipts, draughts, &c., has increased considerably. The Inland Revenue 
Board state that in February last the average number issued exceeded 
200,000 a day. 


en, Wo nen. 


Serecesceseesorses Oat? cevesesceveceee LLD seeceececeseeecees 





TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 
communications. 
Communications must be authenticated by the name of the writer. 
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BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 
AN Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the 
week ending on Wednesday, the 5th day of July, 1871. 


ISSUE DEPARTMENT. 
£ £ 
Notes issued............ 40,728,520 | Government debt...... 11,015,100 
Other securities 3,984,900 
Gold coin and bullion 25,728,520 
Silver bullion ..... pone “e 


40,728,520 i 


.-—r:.,. SS SSS 
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813 | 
BANKING DEPARTMENT. | 
£ eos 
Proprietors’ capital .. 14,553,000 | Government securities 14,874,572 | 
OUD .ccconepilacaddeas . 3,283,115 | Other securities ..... « 21,182,608 
Public deposits, in- is chcialinestninin 15,762,045 | 
cluding Exchequer, Gold and silver coin... 766,715 | 
Savings’ Banks, 
Commissioners of | 
National Debt, and 
dividend accounts... 9,227,710 
Other deposits ......... 24,992,428 
Seven-day and other 
BEND | i esiceuaatebeiin’ 529,688 
52,585,941 52,585,941 | 
GEO. FORBES, Chief Cashier. | 
Dated the 6th July, 1871. | 
THE OLD FORM. 
The above Bank accounts would, if made out in the old | 
form, present the following result <— 
LIABILITIES. £ ASSETS. £ 
Circulation (including Securities ............+.+ 36,504,180 | 
Bank post bills)...... 25,496,163 | Coin and bullion ...... 26,495,236 
Public deposits......... 9,227,710 
Private deposits ...... 24,992,428 
59.716,301 62,999,416 


The balance of Assets above Liabilities being 3,283,115/, as stated in | 
the above account under the head REst. 

FRIDAY NIGHT. | 

The preceding accounts compared with those of last week | 
exhibit— | 


Increase Decrease. 

£ £ 
CIE rr ccccnnsvcsscencococes 989,985. ....cccee ies 
Public deposits ................4. ead" pagealligan 670,438 
Other deposits ..........cesceees BBS. TOF ~ ..cccezee a 
Government securities ......... 1,882,993  ...ccccce 
Other securities...............++. 520,845 — ....ss000 aia 
MITUNE « cichinebtnnaeaddroenicnene ait, >< segeiieenin 114,304 
Ce Tinctptebdsscdishancebinestovtentes OIE kccuecese cs 
GE. couttibessnctrttnentbnin ones eeeeewesh 1,031,029 


The following is the official return of the cheques and bills | 
cleared at the Bankers’ Clearing-house :— 














Week ending Week ending Week ending 

July 5, June 28, July 6, | 
1871. 187). 1870. 

£ £ £ 
BR 0 idccicivese 28,564,000 ...... 10,485,000 ...... 30,366,000 | 
PERERE cccccesesesscce 17,559,000 ...... 12,153,000 ...... 20,008,000 | 
Saturday .........+.. 19,424,000 ...... 12,241,000 _...... 13,714,000 | 

PORT seccscccsevecin 18,142,000 © ...... 12,196,000 ...... 14,642,009 
CUNOEE covcécesnece 19,420,000 ...... 13,375,000 ...... 12,746,000 | 
Wednesday ......... 17,541,000 ...... 12,790,000 ....0 15,110,000 | 
FOE cinivivise 120,650,000 ...... 73,240,000 ...... 106,586,000 | 


} 


GEORGE DERBYSHIRE, Chief Inspector. | 

Bankers’ Clearing-house, July 6th, 1871. 

The total since the 4th of January, 1871, is 2,223,118,000%, | 
compared with 2,017,549,000/ for the corresponding period | 
last year, showing an increase of 205,569,000/. 

Subjoined is our usual table, affording a comparative view of | 
the Bank returns, the Bank rate of discount, the price of | 
Consols, the price of wheat, and the leading exchanges, during | 
a period of four years, corresponding with the present date, as | 
well as ten vears back, viz. :— 


At corresponding date:| Ju'y 10, | July 8, 








July 7, July 6, July 5 
with the present weck 1861. 1363. 1869. 1870. 1871 
j 

Circulation, including]  £ £ | € ete 

bank post bills........ | 20,773,687 | 25,222,334 | 24,471,351 | 24,322,506 25,496,163 
Public deposits .....++. | 3,255,613 4.396.418 | 4,455,863 | 7,086,450 9,227,710 | 
Other deposits .....+..0... 13,914,598 | 23.158,434 21,091,460 | 20,974,793 | 24,992,428 
Government securities..| 9,616,202 | 14,614,394 | 15,702,999 | 12,488 428 | 14,874,572 
Other securities .........| 19.900,501 | 18,412,785 | 17,409,537 | 21,314,572 | 21,182,603 
Reserve of notes & coin) 6,166,904 12,828.812 | 10,814,268 12,542,863 | 16,528,761 
Coin and bullion........ 11,674,299 22,551,542 | 19,310,598 21,440,108 | 26,495,236 
Bank rate of discount...| 6 % 2% 3k % 3% 2k % 
Price of Consols ........ | 908 s | 924 93} xd 
Average price of wheat; 508 10d | 678 7d 47s 9d Sls 6d 59s id 
ExchangeonPari-(shrt)} 25 40 45 | 25 17) 25 (25 174 27425 17} 27] 25 30 40 
— Amsterdam ditto... 11 18} 19 | 11 18 18} | 121} 1} 11 17} 19) 11 19} 198 
— Hamburg (3months) 13 10} 10} 13 92 10} | 13 114 12 | 13 9¢ 103 13 10} 11} 


66.934.000 | 839.912.9000 

In 1861, greater ease in the open market had been pro- 
duced by the payment of the dividends. The famine of 
cotton was beginning to be seriously apprehended. 

In 1868, money was still at 2-percent., and the accumu- 
lation in Lombard street was receiving daily additions. A 
gradual fall in the price of wheat was expected from the ex- 
cellent prospects of the harvest. 


Clearing-house retarn...| 196.586.0000 199.450 000 
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ee cE CC LL LLL LL 
_ In 1869, money was tending downwards as usual after the week consequent on the success of the French loan has beeg 
| payment of the dividends, and in the absence of speculative ¢ontinued during the present week. The markets have been 
| activity. The new Bankruptcy Bill was making progress. exceedingly buoyant after a slightly drooping tendency early 
buyers, who 


ie Pane [ee 


| 


| In 1870, money was easy, the payment of the dividends | in the week, due apparently to the efforts of large 


} 
yee 
* 
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having caused a large transfer of means from the Bank to the | wished to have a good start for the general rise which is 
pec market. On the Stock Exchange, the Hohenzollern | anticipated. English Government securities and English rajl- 
incident, which led to the war of last year, had produced a | ways have especially advanced, but in Foreign stocks, eape- 
great effect, and there was a decline in all classes of securi- | cially in the scrip of the French loan, which gave the tone to 
ties. The Lords had just assented to the Irish Land Bill, this department, there has been a similar improvement, and 
after a final crisis respecting the Oommons’ dealing with their | miscellaneous securities generally have also advanced. No other 
a nendments. causes can be en but = eee we a the con- 
The amount of the “other” deposits, as compared with | tinued prosperity of the country and accumulation of money, and 
‘the « other ” securities, showed, in 1861, a iaden of | the prospect of undisturbed peace on the continent for at least 
'5,985,993/; in 1868, an excess of 4,745,649/; in 1869, | many months to come. With regard to the cheapness of 
‘an excess of 9,681,873; and in 1870, a deficiency of | money, we have already aes "4 our remarks on the 
(339,779. In 1871, there is an excess of 3,809,820/. money market ee is lent a re: = day on Boglish 
Discount anp Money Marxet.—Since last week the aspect Government securities at 1 per cent., and as advances of other 


. kinds are proportionately cheap, it will be understood at once 
| of the money market has greatly changed ; at that time there iis eee’ the circumstances are for a speculative tise 
| was some momentary strin ,ency on account of the deposits ne- Of course an upward movement is also favoured by the real 
cessary for the subscription to the Prench loan, and also on| ; ose in value of the leading securities, such as railways 
| account of the usual preparations by joint stock banks and and banks, under the influence of the growing prosperity of 
others for the close of the half-year. But these temporary the alen sibich contimen-aitiete ahead 


causes of pressure have this week disappeared; the large Ewoiise GOVERNMENT SECURITIES.—The advance ta this 
subscription of the loan in France has removed. apprehensions Becistennnh edhiads ie teal a great collateral effect on the other 
as to the effect of the French money being called for, and the ea ie been very important. The closing price last 
entrauee upon a new half-year at once releases the banks and dale lie 923 1 but to-day 4 is 9333 for the account 
other institutions from the necessity of adjusting their busi- ae hee i as per cent, for the aa The marke 
| ness so as to show a strong account. The quarterly payment Saati very firm, the upward movement having eal 
of the dividends has likewise, as usual, contributed to the ease amesietieenail ten died eee of stock et the sctilanent. ‘| 
oftbe money market during the first week of the half-year. ae aa ae Genet a now hardly any better pcr at | 
The rates charged are accordingly much less than those quoted one time last year, when there was a smaller ecoutnainiien|| 
last Friday, being 2 per cent. for the best short-dated paper, cial ean Raleil for money, and the Bank rate was 3 in- | 
instead of 2}, while the rates for paper at longer dates have ceeds Sbeirenk Mn tea oleted ont tick well tidetewes || 
| also fallen in proportion. Both at the Bank and in the open the easter aii of me saute: and mow tote will | 
market there is a very slack demand, and great superabun- not be favourable to the long-continuance of a high price of | 
dance of ee On the Stock Exchange snaey hat iem Consols, though in the present state of the market we shall 
_day to day on English Government securi-ies at 1 per cent. probably touch even a higher figure before there is a turn.| 
the changes'in the Bank acoeuas for the week show itp The improving prospects of the harvest, increasing the like- 
continued strength. The public deposits have decreased lihood of continuous prosperity among the masses, and large 
670,000/, but there is an increase of 1,852,000/ in the private profits in all trades, with consequent savings and accumulation | 
depesite. o n the other hand, the private securities have of money, are also having a great effect on this department. | 
increased 521,000/, and the public securities 1,883,000/, fo-dav the market closes at the highest point of the week. | 
<he changes ase mostly inciestive of the payment * Subjoined is a list of the highest and lowest prices of Con- 
the dividends, the Bank having apparently increased its j Son 
‘advances to the Government for that purpose, while the | °° “YY °° *— CONSOLS. 
| increase of the private deposits shows that the dividends paid y: eee 
were in transit to the open market, upon which they now | saturday 2 92 : 
have a sensible effect. The proportion of reserve to the : 
banking liabilities is less than it was last week ; and the stock | Wednesday 
of bullion in both departments has been reduced about Fides ' 
115,000/. ; J The following are the changes for the week, taking the 
With regard to the great accumulation of money in Lom- | jatost unofficial prices for quotation :— 
| bard street, it is again stated that leading bankers have Closing Prices Closing Prices _Ine. 
advices of drafts upon them from Paris which will carry away ae ye 
Some of the surplus; but it is not now expected that any such 93's 15 
quantity can now be taken away as will cause any pressure. % oy 
__ We subjoin our usual quotations for mercantile paper ae = ers oe 
having various periods to ran :— Di'to 5 %, red. at par, July 5, 1880's... 1008 10 
oak ee and . mouths _ ‘per cent. Excueqver Briis.—4s to 9s prem. 
Do 6 spss fe os eon CoLtoyiaL GovernMEeNT Sgecuritres.—The following), 
per cent. | shows the changes for the week :— 


Do 4 wonths ¢ per cent, Closing Prices Closing Prices 
Do 6 — 33 per cent. last Friday. 
T; ll f oS» 4 e ° Canada 6 % w & 
ne allowances for money at the joint stock banks and dis- | ~ bitto 5 % 994 100}xd + 
ant ho aie New Zealand 5 % Con-olidated Bonds - ? ; 
, co ; we are ~ follow : | ew South Wales 5 % Bonds, 1888 to 1896 103 4 1014 24 xd+ 
oint Stock nks at call 12 per cent. Nova >cotia 6 % Bonds, 1875 1044 5 1004 14 xd—- 
Discount houses at call 1} per cent. i we gy Government 6 % Bond, 1884-5 1104 114 107} 8} X¢..- " 
Do with seven days’ notice lg per cent. ne ; i rr d ; + 
Do fourteen days’ 14 per cent. rl; 


The discount quotations current in the cuef continental | : re a) 
eities exe's $@lowe == there has been all but a uniform rise in foreign securities, an¢ 
Open Market, | We can cnly refer to the subjoined list to show what. the rise, 
has been—subject to the remark however that to-day the 
| best prices of the week have hardly been maintained, owing ‘| 
sales for realisations. The market however closes Very | 
firm, and a farther rise is anticipated, But great caution 
will be requisite on the part of investors, on account of the, 
, abundance of fresh demands which may be looked for. a 
The most noticeable feature is the improvement in Frenc} 
| Securities. The rise for the week in Rentes is about 34,2 
| the National Defence loan about 2}, and in the new loan 23, 
‘set in last | in which the final quotation is4$ 4. Better prices were | 
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early in the week, but the market is now again very firm. 
In regard to the new loan, great uneasiness is beginning to be 
expressed as to the allotment, and doubts are freely expressed 
as to whether subscribers in London will receive anything. 


The prospectus, as we pointed out at the time, said nothing 
about reserving a portion of the issue for each financial centre 
in which applications were invited, and as the loan was closed 
on the evening of the day of opening, it is inferred 
that only subscribers whose applications were received in 
Paris on that day will receive anything. It is plain however 
that the applications at all the various places of issue ought to 
be treated on precisely the same footing, and subscribers 
out of France should have an equal claim with subscribers in 
Paris. We see no cause for uneasiness therefore beyond the 
certainty that there will be a short allotment, owing to the 


















amount of applications on the first day. Still the great delay 
which has occurred is causing some anxiety among those who 
have applied for allotments. 
The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 
Closing Prices Closing Prices Ine. 
last Friday. this day. or lec. 
DpqetbaeE Go carcecewcccscesescenncesacsccce sarece é cctscncee, ORE BB + 4% 
Bt BIT I rsneconnnteocpnensnenesqnanseecees antenes ASD BOD . cncccu 2ipm + 3 
Brazilian 5 % 1965..........0-.c000 enindiemte re |” ccssabeds 4 + } 
aE ae © BRR ccmnes CNM + 
STITT TIL sontccentaaterieniiinchesrasennened 1e F PM ceceeeee - 2pm + 1 
Buenos Ayres 6 % ....cecceccecserersseee mecevenads 98 100 cooccccee OS 100 ecb | ots 
SD sonnet Ria centteneneteee, HN emai 2% + 3 
GUEINT TD peseiesiccccsenseecese octtaininaees 79 81 Saleen 79 81 a 
Danubian Principalities 7% ...........0.+00+ 81 4 eesromee 81 4 206) 068 
St ctiheniiieitidiinnmminnees, MR:  .steme 5 OME os of 
i, sete Jf ae” Gah 83 5 ene’ eee 
II Rial iieaticcmiseennees cove 90 2 viniitn 2 a inne 
Ditto 7 %, 1866 (Railways) ...... ..ccccccee OZR SH —cenceeeee BDF 100$xd+ } 
Ditto 7 %, 1866 (Pasha Loan)..........-.0 | galliippeott awe 854 2 + 
CIE ieieetetretins GET ssiaree 93} 2 + 3 
IFT, BOND seecccscsnosscccccesececscesesee 6 ort eqessnece 814 + 4% 
French National Defence loan 6 %, 1870... conan -- 98} # + li 
I ietrtaieinsteescececemnspeces coco EF amo anem + = 
Ditto 5 % State Domain ..............00004+ CR: | ees - 88 — 
Ditto 6 % Tobacco Bonds...............-+ «+ 91 3 ounende $8 9O Rd 2.0 ave 
+} Japanese 9 %, 1870 .......00:ere000 Sinidesiante 104E BE cecccsnce 106 7 + J} 
Mexican peasitbheinsediapepesen neabbatnsatinhe » MS 3s ares - 1444 —- + 
North German Confederation 5 %, 1st iss. OLE & — css... 1013 2 + 
Peruvian 5%, 1865 ........sce0+ seseeees eethid eS wae 91} ¢xd — } 
Portuyuese 3 % Bonds, 1869 .......... sccocnce MERE. caarssise 344 5bxd — 3 
0 Ee cpa > len 85 7 can’ "ain 
Oh, BOE cnccensenssayseoerenninecannes ee ee via 56 7 + 1 
INE Ti, TD sins laatincacempagenignecenees re ema 86 4 + 3 
DRO 5%, BBE .cceccnccocvseesessceeeee Siok PR) °: cdeeeinn 92 3 + & 
I iia is ccemnenescasinns nt”  neitens 87 } + #2 
Ditto, Anglo-Dutch, 5 %, 1966 .......0-+ 914 2 nncntiad” ae + 4 
Ditto 5 %, Orel-Vitebsk Bonds ............ 85 4 a + ¢ 
Ditto 4 %, Nicolai Railway Bords........ ot ~«w9nw 695 70 + #¢ 
Ditto 5 %, Moscow-Jaroslaw ...........s++« 844 concede: SS + # 
Ditto 6 %, Charkof-Azof Bonds........... . 853 6 peticeaiie 864 7 + 1 
all SEE BBE cccccesce 314 xd — 3 
Ditto 5 %, 1870 ...0-.000 lia ocdusndantianmnant »~k wane 78) 9xd + 1 
Turkish 6 %, 1854 ..ccccscocccccese-ccore: ance in... cieaned 954 6 32+ 1h 
ND OTs BUD wrenteccceecsescecccecees hicisined eo. . \shee 62 3 Jp “od 
eects coe co ceettns) ME ww sti 
STI Is TEI dsnenaieate sopaeqreanzoneenpvene GRE TP, ccccceee 479; 8%; + 2 
Ditto.6 %, 1965 ........0000. Saianiethichlibeesie 64) 2 cree GL4Xd — §¢ 
Ditto 6 % Bonde, 1969 ....0ccecce-0e serseeee ct hereon 542 5 - § 
Ditto ditto Small Bonds ........s.cccseseeees Re: setewnes 543 5 - 4 


Among the new loans not noticed above, Costa Rica has 
improved # for the week, the closing price being 2} 3 prem. ; 
and Spanish National Land certificates have improved {, the 

closing price being 4 2 prem. 


| With regard to the new Turkish loan, the Levant Herald of 


last week states— 

In the khan this week the tendency has been adverse, owing princi- 
| pally to the rumours which have been current in Galata that, after all, 
the new 6,000,000/ is likely to fal! through. The group of speculative 
, financiers represented by Dr C. Edwards affect, it is said, to have 

taken alarm at the uneasy relations between the Porte and the Khedive, 
and to regard the guarantee of the surplus Egyptian tribute as, in view 
_ Of these, insufficient. One report says that the Viceroy has privately 
intimated to them that the increase in the tribute having been a purely 
voluntary concession on his part to the Imperial Government, he holds 
himself free, if need to be, to revoke the grant, and notifies that in such 
an event he will be in no way bound by the present hypothecation, 
unless the Porte formally engages not to disturb the existing dynastic 
settlement of Egypt during the term of the loan—a pledge, it need 
hardly be said, which the Grand Vizier is not likely to give. Be this 
the pretext or not, Dr Edwards's principals have, we learn, repudiated 
their share in the operation, and left the Credit General alone to carry 
out the part undertaken by it. As this, happily for the Malieh, repre- 
| sents nearly half the whole loan, the proceeds will suffice to meet the 
, Most urgent of its maturing liabilities. 
I, Exe.isn Rarways.—As we have already noticed, the ad- 
|, Vamee here has been general and important, though the rise for 
| the week is less, owing to a pressure of sales early in the week 
| In some of the leading lines, and also owing to the sales for 
Tealisation which have taken place to-day, and have caused a 


| somewhat heavy market. The most prominent rise has been 
fr Great Northern A and Lancashire and Yorkshire, but all 
the principal lines have improved much, especially as com- 
pared with the lowest price of the week. This last point ‘s 

especially observable in the case of the Great Western, which 


touched 92 on Wednesday, in consequence of the circulation 
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of rumours about an unfavourable traffic through the con- 
tinuance of the South Wales strike ; but the actual return pub- | 
lished was considered not unfavourable, and the break in | 
prices caused an immediate pressure of buying orders. The | 
traffic returns are, on the whole, exceedingly favourable con- | 
sidering what the weather has been, and an unusually pros- | 
perous autumn is anticipated. The rise in North British is | 
especially attributed to the report of an arrangement with the 

Caledonian company. 
The following shows the principal changes in the quota- | 
tions of ordinary stocks, comparing the latest unofficial prices : 
Closing Prices Closing Prices Ine. 


last Friday. this day. or Dec. 

ORIN ccnngensetnevistndicesctihisininciiatilininn NOE ebtpoueue a + i 
Great Eastern ......cccc.cee sechowanee eaeevnenaie 404 ib inqvesse 40; 1 - 2? i 
Great Northern .......ccccosscseces jesenvaneesaniinn SE OE Nasesese - 139 + i ' 

BA csraitateiipsontaabcnia eneoenennnaniticsen - 138) 7 inn wane + 42 
CO Te th escidtticaiencanntoeoiene Oe a. anand - 93F 4 + + ! 
Laacashire and Yorkshire ........... didiininee - 14 corseesee 1465 7 + j 
LOAdON and Brighton........c0c0-cccccecessecee wo 514 eovcseces 523 3} ~ ; i 
London, Chatham, and Dover........ Rte aS 174 con 17% 3 + 4 t 
London and North-Western ....,.cesc--008 1343 5 exes 1355 GE + 1b | 
Londor and South-Western...............« cack. -aeemean 97} 83 + 3 
Manchester, Sheffield, and Lincolnshire ... 523 3 ceeesaree 533 3 + # 
BietrepeRteR ..nccccocecionsses neeisiitinaitmanvaginaill sek NSS la, 773 + ¢ ; 

ENP ISMINIIIS  andiitivaces consitheapasteniantnassning os =e 333 3 - 
PUI scrtavntnbeesiskiommendien spustbaturerenvon « 13034 cccesecce 13284 2 + 8 
North Britigh ..c.c<c<cccccecs eonqecouseesane anaes  Ceeenemees 473 4 + 4 i 
North-Eastern—Consols crcccocccccsscccssccense 156R $ — cceceses - 16728 + 
CEE -SEIUIN oncocssemenenepertesnetnsiosoteedi a 73 + 43 

Ditto Preferred .....0 gijecusnesbonccnscepnescenn Ry a0 senses 116 17 eas ia i 

IT IE Te. eee 57 3 + 3 


coseese 7} 
The quotations for the leading debenture stocks compare 
as follows with last week :— 


Closing Prices Closing Prices Inc. 
last Friday. this day. or Dec. | 
Great Eastern A5% ..... wenestnnnccosconsiiines 1ll 13 acanne aah ate: 408 ' 
Ditto 1867 Redeemable .........000.+++sssseees 109 11 eovessee «100 11 — | 
OD eer SS ?) oa - lee 13}xd... 
London and Brighton 4} % ..0.ce.cescereessesee 30R.4 = caecem eo l0O2Zxd + 3} 
London, Chat., & Dover Arbitration 44% 946  — cceccess - 946 ae ae 
Metropolitan District 6 % ..s..0.20.- sienna IF ...-ommee - IW5Esd + 1 


The traffic returns on eighteen railways of the United | 


Kingdom, of which a list is subjoined (including the prin- 


cipal railways), amounted for the week ending July 1 to | 


813,083, being an increase of 59,412/ on the corresponding 
week of last year. 


on the corresponding period of last year. The principal in- 
creases are—Midland, 12,056/; North-Eastern, 9,663/; Lon- 
don and North-Western, 6,0797; Lancashire and Yorkshire, 
6,0497; and Great Northern, 4,816/. The following shows 
the details of the increase or decrease in each case :-— 


RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 


Week's Receipts. Half-yearto date. 














* The aggregate in the case of these companies is reckoned from the 
lst of February, i871. 

It is announced that the list of applications for shares in 
the Louth and Lincoln Railway Company, which we notice 
below, will close on Saturday, the 15th instant, for London 
and country. 

Foreren anp Corontat Ratuways.—tThe following shows 


the changes for the week in this department :— 
Closing Priees Closing Prices ip 


Inc. or Dee. Inc. or Dee. 
on BD 
Corresponding Correspndg. 
Amount. week in '70. Amount. per. in °70. 
£ £ £ £ 
Bristol and Exeter ...... 8,677 + 154... 203,800 + 5,064 
Great Eastern .......cc00- 41,518 + 2,359 ... 1,025,890 + 25,814 
Great Northern ......... 44.992 + 4816... 1,078,758 + 39,014 
| Lancashire & Yorkshire 57,814 + 6,049... 1,395,648 +116,248 
London, Chat.,& Dover 17,404 + 1,771... 320,244 + 7,378 
London & Nrth.-Western 145,990 + 6,079 ... 3,472,707 + 180,830 
London &South-Western 34,783 + 1673... 742,778 + 32,640 
London and Brighton... 29,789 + 2,402... 602,217 + 35,010 
Man., Shef., & Lncolnsh. 24,680 + 1,610 ... 590,315 + 21,248 
Metropolitan  .....0-se006 8,973 + 514... 217,866 + 7,454 
Metropolitan District ... 2,556 + 1,026... 57,884 + 82,293 
| EN jaar dieinrintes erie: 80,520 +12,056 ... 1,933,570 +121, 871 
| North-Eastern............ 106,056 + 9,663 ... 2,302,770 +175,064 
*Caledonian ........ sce. 45,010 + 3,310... 904511 + 46,956 
| *Glasgow &Sth.-Westrn. 14,130 + 81... 283,699 +4 5,311 
*Great Westera .. 89.136 + 2,353 ... 1,842,562 +116,557 
| *North Britisc....-....«... 32,596 + 2,160... 667,649 + 35,093 
*South-Eastern ........ 33,959 + 1,336... 593,220 +4 22.722 
813,083 +59,412 ...18,286,088 41,018,597 
| 
| 





| FOREIGN. last Friday. this day. or Dec. 
} Antwerp and Rotterdam ..o..c-cecceccocserceees 12 { encotene | 19S . : 
Bahia and San PrancisC0.ce-corccoccececssecesse 198 2 —scveceecee 195 2 oie 
| Be gian Eastern Junction § .....c.ceccorseeeesse 2% cevesorce Zig 9% + ¥ 
| Dutch-Rhenisht....ccccer-coccsesccsccescossescssessce O68: =. eepnese 242 5 “ee 
S hete Bei ancnapsttehinitanieemeeiemansene 23 3} pm ......... 34pm : z 
| Great Laxembourg............ saniindaintidinetinaiin Ze Ye ceneweeee 12%, fe +e 
| Ditto 6 % Obligations ...... eoasnaccsecanseeoce 34 comcarce 3 : ad 
Lemberg-CeeeRoWits....cccccococe-coccecce ccccne 142 —s_ceccccees 144 f hee 
Lombardo-Venetian ..... ecwevescecasecessccossses 14} 15 ences DNS 2 ee 
Di:to 3 % Obligations ............+-scssseee DE  ceeccenee Sigzd + li 
Namur and ‘ iége guaranteed 14f pr.anm. 10 § — cxeeeeees 10 4 
Ditto guaranteed 6 % Preference ......... Be = rece 224 3% + 1 
Sambre and Meuse.......... supmemcnsennepnecaet GF «= cnccecece 637 ° 


The aggregate receipts of the half-year to | 
date are now 18,236,088/, being an increase of 1,018 527/ | 
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THE ECONOMIST. [July 8, 1871, 
tne. | (Limited), is announced, with a capital of 75,0001, in 21 shares, 


o«.% 

| The Dunedin and Port Chalmers Railway Company (Limited) 

are offering 100,000/ 5 per cent. mortgage debentures ata price of 
| issueof 80/. The Bank of New Zealand act as agents in London. 
The debentures will be in amounts of 100/ and 500/, and will 
| bear interest for July 15. The principal is redeemable at par 
‘in London by aanual drawings of not less than 24 per cent., 
| commencing on June 15, 1873. 


American Securirres.—The demand for Government 
bonds has continued steady, and the upward movement has 
made further progress. With regard to the new Funding 
loan, small investments continue to be made in the United 
States, but no transactions have been reported in this market. 
Prices of the old issues have been strongly supported by a 
| large continental inquiry. 
Closing Prices Closing Prices Inc. 
last Friday. 

, United States 6 % 5/20 Bonds, exchng. 46 90} } + 
Ditto 1865 Issue BORE DB, cccccoeee 914 % 
Ditto 1867 Is ue BIAS DOI, ccocveree 90% 4 

| Ditto 5 % 10/40 Bonds, exchange 46 ... 88} 9 ; 

| Atlantic and Great Western Consol. Bonds 

| Erie Shares 

| Ilinois Central Shares 

| Massachussets 6 % Sterling Bon 's, 1900... 

| Panama General Mortgage 7 % Bonds, 1897 

Pennsylvania Gen. Mort. 6 % Bonds, 1910 
Virgiaia 6 % Bonds 


Jorst Srock Banxs.—There has been a steady inquiry 


HLL eete 


|| for joint stock bank shares for bona fide investment, and the 
|| tendency of the quotations has been upwards. British North 
|| American bas advanced 3 ; London and County, London Joint 


Stock, Australasian, Ionian, and Oriental, 1; Anglo-Austrian, 


|| New Zealand, London Chartered of Australia, and 


Union of Australia, }; Agra, Anglo-Egyptian, Imperial 
Ottoman, London and South-Weste.n and Metropolitan, } ; 
| Land Mortgage of India debentures have given way 2, and 
London Bank of Mexico }. 


TeLecraPus.—A large business has been done in cable 
ehares at advancing quotations. Anglo-American have been 
in request, and have risen 5 on the week, while there is an 
advance of 9 in Anglo-Mediterranean. French cables are 4 
higher ; British Australian, }; British Indian Extension an 
Panama, +; China Submarine, $; and Ouba, }. Telegraph 
Construction shares have risen 13, but Silver’s India Rubber 
are } lower on the week. 


Mryes.—Some important changes have taken place in the 
quotations for British mining shares, although the transac- 
tions during the week have not been extensive. South Caradon 
shares are nominally 20, and Wheal Bassett 10 lower; North 
Roskear have given way 8; East Lovell, 4; Van, 1; Wheal 
Grevill, 4; Assheton and Marke Valley, }. South Condur- 
row and West Bassett have advanced $; Great Laxey and 
Great Wheal Vor, 4; Margaret, 1; Herod’s Foot, }. The 
only variations worthy of note in the foreign market are an 
an advance of 2} in St John del Rey, and a decline of 1 in 
Eberhardts. 


An issue of 10,000 shares of 1/ each in the Old Treburgett 
Silver and Lead Mining Company (Limited), is annonncei. 
20,000/ has already been subscribed. This property, situate 
in the parish of St Teath, Cornwall, was successfully worked 
40 years ago, and recently it was accidentally discovered that 
the capel, or wall of the lode, thrown away on the rubbish 
heaps, contained a true silver ore, distinct and separate from 
the lead, and this ore, gathered from the rubbish heaps, which 
had lain unnoticed for 30 years, realised as much as 40/ a ton. 
The first parcel of lead, silver, and blende ores, raised from all 
parts of the old workings by the present company have just 
been sold by public tender, and have realised high prices. 

Another new mining venture is the Taliesin Company 
(Limited), the proposed capital being 30,000/, in 5/ shares. 
According to the prospectus the “company is formed for the 

pose of acquiring, working, and developing the Taliesin 
ilver Lead Mines in Cardiganshire. The sett comprises an 
area of nearly 150 acres, held under lease for 27 years from 
1868.” The awe ae made arrangements for the general 
management of the undertaking for a n 
cent. of the net profits. , er es ee 


The Snowdrift Silver Mining and Reduction Company 


The prospectus states that the company has been formed for 
the purpose of acquiring and working the “ Snowdrift” 
(1,400 feet in length) and the “ Daniel Peters” (also 1,400 
feet in length) lodes, situate on the south slope of Republican 
Mountain; the reduction works situate at the foot of such 
mountain (the buildings for which are alleged to be com. 
pleted), and water rights. No money or shares is to be paid 
to the vendors until the property has been examined, and the 
statements in the prospectus verified. If the report be, in the 
opinion of the directors, unfavourable, the deposit and allot- 
ment money will be returned, less 6d per share to meet 
expenses. 

A prospectus has been issued of the Australian and New Zea- 
land Dividend Gold Mines Investment Company (Limited), the 
object of which is to apply to gold mining speculation the prin- 
ciple of insurance by investments, which was first worked out 
by the Foreign and Colonial Government Trust. It is stated 
in the prospectus that there are many local companies in 
Australia and New Zealand whose shares are largely held in 
this country, which pay large profits, but they can with diffi- 
culty be dealt in here, owing to the delay of the transfer, 
while the ordinary investor cannot be expected to discrimi- 
nate between colonial securities. The present company will 
do the work for him, and enable him to receive the profits of 
gold mining enterprise with a minimum of risk. The whole 
capital of the concern will be 50,000/, but the amount will be 
issued in successive series of 5,000/ each, the present issue 
being of Nos. 1 and 2. 


MisceLLANEOUS.—The dealings in this department have 
been of fair average importance, and the market has closed 
with a firm appearance. The principal movements on the 
week are—An advance of 3 in Australian Agricultural; 2 in 
Roumanian Bridges Annuities ; 1 in Foreign Government Trust; 
4 in Berlin Waterworks; } in Hudson’s Bay and National 
Discount. City Offices and Ebbw Vale have given 4, and 
North Metropolitan Tramways }. 


We have received the prospectus of the Leipzig Tramways 
Company (Limited), the proposed capital being 75,000/, in 10/ 
shares. The object of the concern is to carry out a concession 
for the construction of tramways in Leipzig. 


The Lisbon Steam Tramways Company (Limited) has been 
formed for the purpose of affording tramway accommodation to 
the city of Lisbon, for which a concession has been granted. 
The present issue consist of 20,000 10/ shares. The directorate 
comprises some well-known names in the financial world, and 
the company appears to have been launched under favourable 
auspices. 

The prospectus of a new undertaking, entitled the Bee 
Hive Fire Insurance Company (Limited) has appeared. The 
capital of the undertaking is 50,000/, in 1/ shares, of which 
5s is payable ou application, and a similar sum on allotment. 


Excnancrs.—There is no particular change from last 
week to notice in the continental exchanges. 

The tenders for 400,000/ in bills on India were received on 
Wednesday at the Bank of England, when the amounts 
allotted were—to Calcutta, 300,000/, and to Bombay 100,000. 
The minimum price was fixed as before at 1s 10}d on 
all the presidencies, and tenders on Calcutta and Madras at 
1s 103d will receive about 12 per cent., and on Bombay at 
that price about 45 per cent.; those above in full. These 
results show a slight further increase in the demand for means 
of remittance to the East. 

BuLtion.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week : — 

Gold—The demand mentioned in our last circular has quite subsided, 
and all arrivals are now purchased by the Baok, the amount sent in 
since the 29th ult. being 351,000/; on the other hand, sovereigns to the 
value of about 90,000/ have been withdrawn for transmission to the 
Cape and Brazils. The City of Dunedin has brought 43,500/ from New 
Zealand ; the City of Auckland has brought 50,000/ from New Zealand ; 
the ©. McAusland has brought 36,000/ frem New Zealand; we have 
received 280,500/ from New York—total 410,000/. Some very large 
— are expected within the next fortnight from Australia and New | 

or 
Silver.—Owing to the fulfilment cf orders the market is now not | 
quite so firm, and the price to-day may be quoted at 60}d per % 
standard. The demand is entirely for the continent. We have received | 
about 133,500/ from New York during the week, and further amounts 
are expected. The Tasmanian has taken 3,980/ to the West Indies. 

The Gazette return shows that the imports of the precious 


metals into the United Kingdom during the week ended) 
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July 5, were—gold, 405,871/; silver, 159,794. 
ports d, 55,2301; silver, 71,6122. 

The sum of 50,000/ in bar gold was sent into the Bank ; 
6,000/ in sovereigns was withdrawn for India, 2,000/ was 
sent to Brazil. 

The following notice has appeared in the Gazette :—The 
Lords Commissioners of Her Majesty's Treasury having 
certified to the Commissioners for the Reduction of the 
National Debt, in pursuance of the Act 29 and 30 Vict., 


The ex- 


cap. 39, sec, 16, that the actual surplus revenue of the . 


United Kingdom of Great Britain and Ireland, beyond the 
actual expenditure thereof for the year ended 31st March, 
1871, amounted to the sum of 246,680] 18s 6d, the Com- 
missioners for the Reduction of the National Debt hereby give 
notice that the sum of 61,670/ 4s 7d, being one-fourth part 
of the said surplus of 246,680/ 183 6d, will be applied under 
the provisions of the said Act in the quarter ending the 30th 
day of September, 1871, toward the reduction of the National 
Debt.—A. Y. Spearman, Comptroller-General. —National 
Debt Office, July 1, 1871. 


COURSE OF THE EXCHANGES. 



































Tugspay, July 4. | Fray, July 7. 
Time. |" Prices Negotiated | Prices Negotiated 
on 'Change. | on 'Change. 
lll 11192} 11 19%) 11 193 
12 1 2 4) 121 | 12 1} 
12 1 12 14| 12 1 12 1} 
25 574 | 25 674) 25 6: 25 674 
25 57% | 25 67h | 25 62¢| 25 67) 
13 1 13113) 131 13 113 
2525 | 2535 | 2530 | 25 40 
2565 |. 2572§| 2570 | 25 80 
— 2565 | 2575 | 2570 | 2580 
Frankfort-on-the-Main......... — 119} 119} 119} 120 
_ 12 55 1270 | 12 62}! 1270 
_ 12 55 1270 | 12624| 1270 
— 30} 1} 30§— || 314 
_ 9 18 9 22 918 | 920 
_ 625 | 6253! 6248) 6 243 
— 6 25 6254; 6244, 6 243 
- 49 ya ee 
- 49} 49% 49% 494 
—_ 49% 49} 49% 49} 
_ 49 404 i | 4 
ae 493 4 2 =6| 
— 26 st 26.92} 2699 | 26 95 
- 26 874} 26924| 2690 | 2695 
- 26 874 | 2692; 290 | 2695 
26 874 | 26 924 | 2690 | 26 95 
— | 26 874 | 2692) 2690 | 26 95 
- 26 87} | 26924) 2690 | 2695 
- 26 874 | 2692) 2690 | 2695 
Days. 624 | 63 | - | 63 
_ 52 53 6 53 











FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
London. 


66 days’ sight. 
6 months’ sight 





MEETINGS OF COMPANIES NEXT WEEK. 
. Monpary, July 10. 
Union Bank of Australia, general. 
Wepyespay, July 12. 
Austro-Egyptian Bank, general, Vienna. 
Union Bank of London. 
Great Southern and Western of Ireland Railway, general, Dublin. 
South Austrian, Lombardo-Venetian, and Central Italian Railway, 
general, Paris. 
United Discount, general. 
Hucson’s Bay Company, special, City Terminus Hotel. 
: Fray, July 14. 
Consolidated Bank, general, Manchester. 


NOTICES AND REPORTS. 
STOCKS. 








Brazilian = Cent., 1865.—Bonds, representing 43,500/, have 


been dra : 
Bras wn for redemption. 


THE ECONOMIST. 


National Debt Reductions —The sum to be applied 


817 


during the current quarter towards the reduction of the 
National Debt is 61,6700. 

Buenos Ayres Bonds,—Messrs Baring Brothers and Co. —_ 
that the sum of 10,483/, set apart in January last for the 28 
redemption of Buenos Ayres 3 per cent. bonds, has been em- 
ployed in the purchase of bonds amounting to 17,300/ ; also 
that 6,457/ has been employed in the purchase of Buenos Ayres 
6 per cent. bonds, representing 6,500 

Egyptian 7 per Cent., 1862.—Bonds, representing 21,000/, of 
the 1st issue and 10,500! of the second issue, have been drawn | 

.—Bonds, representing 336,100/, | 


for redemption on the 1st September. 
were drawn on the Ist instant for redemption at par on the | 





















































Peruvian 5 per Cent., 1 


Ist of October. we ‘ 
RAILWAY COMPANIES. i 
East Indian.—At the meeting it was stated that the falling | eats 
off now visible in traffic was counterbalanced by a large reduc- 
tion in the working expenditure. | 
Illinois Central_—A. dividend of 5 per cent. is payable on the 
Ist of August. 
Louth and Lincoln.—The prospectus states that the share | 
capital is 250,000/, in 10/ Soa and the company will have | oe 
borrowing powers to the extent of 83,000/. The Great Northern | arti, £3 
Company will work the line for 50 per cent. of the gross pro- | a 
fits. The company offer 20,000 shares, 5,000 being reserved | , 
and agreed to be taken up in payment of land, &c. 
Mont Cenis Railway, Limited—Creditors are required to send | 
particulars of claims to Mr J. A. Longridge, Westminster, the | 
official liquidator, by the 14th instant, the 28th instant being 
appointed for adjudicating upon them. 
BANKS. 
| 
| 


ve ae ot a 


i 


City—A dividend is notified at the rate of 8 per cent. per 
annum, while 5,000/ is added to the reserve. 

Yolonial_—At the half-yearly meeting, the net profit was | 
stated at 46,648/, and an ordinary dividend of 6 cok an extra- | eh.“ 
ordinary dividend of 2 per cent. was declared for the six | Fe 
months. oe tk 

Commercial Banking (Liverpool).—Half-year’s dividend de- | 
clared at the rate of 10 per cent. per annum. | 

London Joint Stock,—A dividend at the rate of 20 per cent. | 
per annum has been resolved upon, as contrasted with 144 per 
cent. at the corresponding period, carrying forward the sum | 
of 14,7001. 

London and Westminster.—A dividend at the rate of 18 per | 
cent. per annum is announced for the past half-year, leaving 
a balance of 6,460. 

North and South Wales.—Dividend recommended, 174 per 
cent. per annum. 

Union Bank of Liverpool.—Half-year’s dividend declared at | 
the rate of 10 per cent. per annum. 

Union Bank of London.—A dividend at the rate of 20 per 
cent. per annum is recommended, carrying forward 31,406/. 

FINANCE, CREDIT. AND DISCOUNT COMPANIES 

Imperial Mercantile Credit Association, Limited—Messrs A. 
Young and John Ball, the liquidators, notify that Vice-Chan- 
cellor Bacon has now sanctioned the reconstruction arrange- 
ment. Shares in the new company will be given in exchange 
for fully paid-up shares in the association. 

National Discount.—A dividend is recommended for the past 
six months at the rate of 18 per cent. per annum, free of in- 
come tax, the corresponding distribution being at the rate of 
16 per cent. ; ny 

New Zealand Loan and Mercantile Agency.—Interim dividend 
paid at the rate of 10 per cent. per annum. 

ASSURANCE COMPANIES. 

Atlas.—Dividend declared at the rate of 16 per cent. 

Clergy Mutual Assurance.—Year’s new life premiums, 
11,728/. The number of policies in force is 5,609, upon which 
there is receivable 118,752/ in premiums, while the total income 
is 198,314I. | 

Edinburgh Life—At the annual meeting the report showed | 
that during the year 715 new policies had been issued, and that | 
the sums assured thereby amounted to 426,009/, yielding in | 
new premiums 11,758/. The report on the septennial investi- | 
gation, with the view to a declaration of profits, was also sub- 
mitted to the meeting and approved of ad interim. As required 
by the regulations, a second meeting has been called for the 
2ist inst., to confirm this approval. 

Heme and Colonial Marine.—Dividend recommended at the | 
rate of 6 per cent. per annum. . #7 

Union Marine —Interim distribution notified at the rate of | es - 
10 per cent. per annum. ae , 

MISCELLANEOUS COMPANIES. 

Castle Tavern, Limited —Mr James Cooper has been appointed ; 
official liquidator. n - 

Edinburgh Tramways.—Incorporated by Act of Parliament | ~ 
with a capital of 300,000/, in 10 shares—one-half to be first | 
issued. is new undertaking will introduce the tramway | 
system into Scotland, by the construction of about 18 miles of | 
double line in Edinburgh, with branches to Leith and Porto- | 
bello. A large omnibus proprietor has to withdraw his | 

[Continue on Pace 820.] 
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BANKERS’ PRICE CURRENT. 


FOREIGN STOCKS, BONDS, &c.— Continued. AMERICAN STOCKS, 


Yat Next Closin nd Per 
x= Draw- Name. & able, | Dollar. | Prices, 
C ae ing. Pr ces. 


Nov]... | .«. |N.German Confed. 5 %/1014 2 
duly| 5 | July. |Peruvian, 1865 ... : % 
JU'y| ave | ove Do 1870 6 % 
daly\n’ne| ... |Portuguese, 53-67 3 °F 
Duly) coe | ose 869 


a 
er 


Nek sistent 
: rege 
a 


i 
om ee a 
Se ae 


BRITISH FUNDS, INDIAN GOVERNMENT 


~ ta > 
a, -koe 
¥ om 


Dividends |= 
Due. 


& 


Dividend Due, 


Jan. 6 July 5 ...|3 4 Cent. Consols.. a 


April 5 Oct. 6.../3 per Cent. Reduced .. 
April 5 Oct. 5. “INew 3 per Cent. a. 


May 


haw 


Do 5% 
Do1867.371.346.360doL 6% 
issued up to 27 Feb.,’69 


ie ay ere eas ae ihn nathintabagmiinnis . 


Jan. 5 July5...| Dot — 


1 
. Sept. not ay nee = : a 


Jan. 5 July 5...) Do 2h — se. oan. 1 
Jan. 5July5..., Dodi — 
Jan. 5 July 5... i . 
April 5 Oct. 5.. 20 scocvcesers ir. 
Feb. 4 Aug. 4...| Do (Red Sea Tel) Aug. 1905) ... 
Mar. 11 S-pt. 11/ Exchequer Bills, 1,000/, 23 %.. |4e 
June 11 Dec. 11; Do 1007, 2007, and 500! 
Inpian Govt. SECURITIES. 

Jan. 5 July 5 ...|India Stock, 10} % Apr. 1874) ... 
; Do 5 % «- Ju'y,1890/110 

DO 4% soveesereeee Oct. 1888/101 

Do Enfaced Paper, 4 % Be 


9s p 
4s 98 p 


. duy| 2 


April Oct. 


April Oct.) 
April Oct.) ... 
April Oct. ... 
May Nov. 0. 
Feb. Aug.) ... 
Mar. Se;t.) ... 


Do 1850 . ~ 4%) 





Do do, 1866, 1002 5 % 
Do do, 841 15s... 5 %! . 
Do (Niels. Rzi!.) 4% 
Do 1870 sotshaeat OS! 

5 %| 


Louisia 
Do 
Do 
Do 


AE. caccannconnness ED 

WOW  weccsenees OS 

Levee «2.000. «0+ 6% 
GO cosccccece see 


1s peut eavétinntnedoven tte 


Sete eee eeeeeeneeeeneee ones 


sabi, N. Y.sec. 1 Mort. 7% 


Sterling 

Sterling) 93 
Sterlins| 93 
Sterling) ... 
Sterling) 63 
4: 6d | 54 


SB! FKSBi ii 


Do Bischoffsheims Certs, 

Do PischoffsheimsCerts. 

Do Pennsylvania 1 Mort. 7% 
. Do BischoffsheimsCe. 


| Do bBischeffsheimsCerts. 


Jan. 187 2 1004 | 
Do do 58, % ene. May, 1879). .- Meas 
Do do 5 % Rupee Dbn.1872.., ... | Jam. uly) o- | 
Dodo5% do ~~ | June Dec)... |... 
Do do 5 % do o §Quickslvr 


% 
Do Deben. 5 % .. Aug-1873| <.. ... | Jan. July.) ... | Dec. | Do {Qnictent $5 % 


Bo Bonds, 4% 1,000l........ 278 p June Dec.| } | Oct. Swedish Provncial 


Do do 4 %, under 1,0001 ...\22s p Mortgage Loan 4 % 
April Oct.) 0.45, Oct. | 


Mar. 31 Sept. 
| Mar. 31 Sept. 30 oo 
ISCELL DoG - 
| April 5 Oct. 6...|Bk of Englnd B+ 44 % last $ ¥r/287 Jan. July} ... } Do 40, 1963.. ne 1004 ht 
April Oct.) 1 


| April 1 Oct. ia Canadian 4% Bonds, red. vy eo. . 
F | Dominion of Canada in i903! in sum Mer, Bent | 1 aay (Turkish, 1854 
\Corptn of Lon. Bds, 1877, 44% |1014 2% pt. 
1879, 43% |1024 3% an a . 


San Domingo 
[Sardinian 
Spanish 


| dune 1 Dec. 1.. 
June 1 Dee. 1.. 

| June 1 Dec. 1.. 

| Feb. 16 Aug 16. 


RN Pte 


4s 6d 
4s 6d 


Do Con. Mort. Bonds*.. 7% 1001 paid} oo 
Do RischoffseimsCe1 ts. 

Do Reorganisati'n Scp. 7%) . 60 raid! 
Do Ex. coupons to be 


4s 6d 
= 
- | 


Sei Si Si wi Bi 


a 


‘ i 
4 | 
ee ROS 
ae f 
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funded from April,'67 ons 
to Jan., '71, both incl. 
Jan, July = 63} 644 Baltimore oe ban — 
SJuly5.../ Do do 1382, 4% 1014 24 | Jon. July Cen. Pacific of Calfornis.. 6% 6 
| ‘April 5 Oct.6..| Do _ @o 1881. 44% ag Ba | 65 67 | Det. & Mil. 1 Mort. Bonds 7% 4s 6d 


Sort Say ancilaetrop Bra of Wks. 3h % Stk.| - ~~ fall best vs 3 ‘Shars. 100 dole all pd. ia 
Feb. Do Guaranteed.. 4 %|101 tion Com.attchd 4s 61 
Venezuela Do 1 Mortgage 4s 6d 
Coup.1867 not applied; Do 1864 Illinois Central, 100 dols 
‘Belgian, cx 25f ... 24%! . Do Redemp. \iort. Bnds 6% Sterling 00 101 


April 1 Oct. 1... 
dune 1 Dec. 1...| Do do 


| 





FOREIGN STOCKS, BONDS, &c. 


nent - > |Draw- : Closing 
. ee Prices. 


6 %| 914 92% 
DoPublicWorks 6 %| 904 914 
Do do 50! paid... 23 52} 

(Brazilian, 1852 ... eo ees 
Do 1858 eee 
Do 1859 Sl cco ce 

Jane Dec. ps Dec Do 1860 ....00.+- 82 84 


1** . ) corcceeee 82 84 Fe = 
‘ daly. oe we 92 95 * The drawings are yearly in the case of stocks to 


Feb‘73) . 91 92 which asterisks are prefixed. In almost all other cases, 
Do aot 401 pa 42 42) | where there are drawings, ery. 
eee 6 %| 97 99 = SS 


= Erie Shars., 100 dols alll pd. 
«an. -Do Ticket of Protec- 
Do 1869 ..s00-.06 6 % - 55} Do 7% f. 4s 6a 
pref. do..... eee 
Do 1002. * Do 6% Cnv. Bonds. Sterling 
Coup. 1865 not applie || Do bison 00 5d 
Coup. 1865 not applied) Do 1862 Mo} os = ; = ole ed 
Notz.—Dividends on the before-mentioned stocks Shares, all paid wwe 4s 62 {1003 10} 
payable in Londen. Do 4s 2d | ass 


July! 2h | Dec. |Argentine, 1968... 
Mar. Sept. ... \Ag.'71 


Jan. Jan. July! ... | 


May Nov.) ... bY ean 
Jan. July ... | 
April Oct.) ... | 
Mar. Sept.) ... | 
Quarterly.| ... | 
Jan. July} ... 


Wa DRE CET Bb t Letrth s T te EMER PTR NPG ABA ER NAGI EN RES 6 te 8 EE RE BOD Ss ER ha 


Do do 4% oa Do 48 Gd | ove ov. 
Dutch Cert.,ex1 2g 24% | 525 Tilinois & St Louis ae 

Do do 4 % | 843 Ist Mortgage 
Marietta & Cincinnati Rail. 

Se ee 7% 
Michigan Central, Sinking 


| Dee. 
Dee. 


June Dec 1 


ie 


wis 


Steiling| 90 91 


French rentes,x25f 44% | 


April Oct! . UID -soteseeenensi 3 % 


4s 6d | 82 
4s 6d | 85 


ee ; | 554 56 
talian, 1861, 25f 5 % 56 564 
April Oct. 1 1, 6 

Mar. Sept. 


Feb. 


New Jersey, United Canal 
OUI. cssicicuataitcesues 6% 
Do do Ser p 5 
New York Central, 100dois 


Aug. 
COLONIAL GOVERNMENT SECURITIES. 


Sterling) 93 
70/ paid 


Cl lO eke. 


Dec. 


Jan. “July Buenos Ayres... 
Do 1001 


Do (Def. 3%) ... 


| 
‘July} ... | Der. | 
«+. |Oct’71) 


Fee / ‘ 
ib dade ana teeeal 


ooo eee 43 6d 
4s 6d 


4s 6d 


Sterling 100 105 
Sterling] 80 85 
50 62 


Jan. 
April anal = 


2%] w+ ove Do Sink.Fund 6% 
914 924 ave Toe a tee aes ee Do do 7% 
oe eee Autho- Oregon and California .. 7% 
rised Paaama, 2nd Morteage ... 7% 
Do General Mortgage 7% 

-———_— | Pennsylvna, 50 dols shares 





Dividends 


- | Sept. i\Chilian, 1842 ...... 3% oon 


*Mar. | 
Oct. | 

*Jan. 
Nov. 


Mar. ‘Sept. 
June Dee.) . 
Jan. July) 
Jan. July! 
Jan. daly) 


Do 1858 %| 80 82 


4s 6d eve 
Sterling} 99 101 
Sterling] 93 94 


94 96 


£50000|Jan & July|British Columbia,1872 6% 
100000) Apl & Oct Do 
Jan &Ju'y 


<7 Do 1 Mor:gage ... 6% 

1894 6%] ... Do 2 do eee 6% 
Do General Mort. 6% 

Philadelphia & Erie, im 


May Oar os cg 


TW EE POE BS el alte bh ae at NP tr + 


%| 91 92 
coe eee Canada, 1877-84 ...... 6%|1054 308} 

Do 5% |105 106 
6% 1105 106 Mort., (gua. by Penn- 
5% | 994 100} sylvania Rail. Co.) .. 


Colombian ts hath 
Cos'a Rica, Scrip 6 a 74 75 
Do 261 paid 273 28} 


| Oct. 
) Oct. 


| aseit “Oct | 
| May Nov. Sterling 
es 2123264 Jan&July| Do 
1126062\Jan&July} Do  Inserhd. Stk. 5%| 99 101 Do 
.. |Apl & Oct] Do  Dmn.ot,1903 5% 100% 1014 
Jne & Dec|Cape of G. Hope, 1873 6% |102 
Ap] & Oct Do 
Apl & Oct Do 


Sept. 
~~ 


,Dan sh, 1825 
Do "50 and ’61.. 
D0 1863  ..ecccses o- % 


with opt. to be 
pd.in Philadel. 
Philadelphia and Reading 
50 dols shares 
We-t Wisconsin, R 
Lana Grant., Mort 


* Issued, 2,77 7 000 —reerved for ea 3,228, 400i. 





June Dec.) on | 103 


112 
109 
112 
104 
10° 


| D0 100L....0000000 

uly. Do 1864 ......«0. 5 % 

(Gov. Deb.) 

Do ; ¢ 1871 77...5 
1864.. 


1890-1900 6% 1110 
1880-90... 6% }107 
« jJan & July Do 1891 ...... 6%{/110 
23.4000 Apl & Oct Do 1900 ...00. 5% [102 
250000|May & Nov Cey'on, 1878 ..........+. ey 106 
100000|May & Nov| Do. 1872 6%}10F 103 
350000|May & Nov}; Do. 1882& 1883. - 6%}110 112 
ose Jamaica, 1897 ........ 4%] cco cee - 
200000/Jan & Jvly|Mauritius, 1873 6%}101 103 
300000\Jan &July| Do 6% |105 107 “een | dend 
150000|May &Nov} Do . 6% [108 110 | ised | per | Name. 
400000|Feb & Aug] Do — 1895-96 ... 6%{110 112 | sue. |annum.| 
| Mar. Sept.! ... 86 125000| May & Nov'Me'brne.Corp.1867-75 6%| ... 
| April Oct.| 34 | Aug. 91 9: 165500|Apl & Oct\Natal .......c0.0c.ceceeses 6% ,108 4% 
oe i= =: | . 100000|/May &Nov| Do 6% (107 109 ss» | 4% |Albion 
“July! 1 | Get. | 166000) Jan & July|New Brunswick ...... 6%|105 106 40000 3% |Alliance, Limited . 
uly! | 1135800 Jan & July New 8. Wales, 1871-76 5% 100} 1014 | 140000) |Anglo-Austrian ...... 
Jan, July ... “Jan. | Do JGev. Rail.) » vate 09 101 | 4219800 JaueJuly) Do do 1888-1900 5% 1014 loa | 40000 10% |Anglo-Bgyptian ik 
April Oct. .. lprench ix a, 550000 Jar &July) Do red. by anoual Limited a 
|=] = \eeodkeaeseesces ||" | araraten 20°75 5% 008 org | eee) 3S & Aneta ea | 
j - an. drw. os “| 
i) beers x = | aetna sees hee | Sere & penetentes © | 
: ‘ aot wee wee 93100 Jan & July New Zealand, 1891 ... 6% 106 108 2500) |Bauk of +. Columbia) 
soe Avg. nat rome (cate enccosese ; 4 493500 Jan & July Do 5% 10¢ (101 12500; | Do New, iss. at 2 P| 20 
} a 4409000 Quarterly* Do Consol. 5% 994 100; | 10000 [Bank Of BBY. t wove.) 25 
Pe aoe Raikes ge : 204000 Mar& Sept. Do 1891 ... 6% 110 J1y | 25000! |Bank of Otago, Lim. 20 
spec.) pega? Lane % m2 mm | SinonJaea Dee Bo fam 6R yo | Sioa) 10'S Bonkot Houma) 
or Auc, 
eve . ~ 4 ‘ 31600 Apl & Oct) Do 4 er.1& 2.18965 Tie} ww wee 20000) Bek of Victoria,Aus.| 50 | 25 
aoa y De a ~~ 250000 Jan & July Nova Scotia, 1875 6% 102 103 50000) ‘Bank of N. Zealand. 10 | 1 
Jan. duly) Italian, Mo remin. 225000 Jan & July Do 6% 105 107 8000 Britieb M.. American) 60 | 
Salwar 6% 107} 1083 | 20000 
6% 1074 1084 | 40000 


1850200 Jon & July Queensland, 1882-5. ventral cf London L} 10 
. le > 77450 Jan & July Do harte of India, 
et emake. — 1e75 lame ae ial "200000 Jan 4309 Do 18965/pd 6% ... Austraiia, & China} 20 
y eeerececcsocens 650800 Jan @July 8. Australian, 1871-80 6% |. Chart.Mere, of India, 
Jan. 18670 pe, + Mexican . eal : ‘ 
Jan., 1967 m'ne| =. | Do ne 3 622800 Jan & July Lio 1881.91 6% 105 London, and » ais 26 | 
April @c.n’ - | DoAng. hes 6 463300 Jan & July Do 1892-1915 6% 107 WEY seeceeecencennnes 20 | 1 
Jan. July 1 |*Jan. Montevidn.Eurpn. 6 102600 Jan & July Tasmanian, 1896 ... .. 6% 107 ee eee [100 
Feb. Aug. 5 | Aug. “oorish, Imperial 5 500000 Jan&Juiv, Do red. 1893 to 1901 6% 107 Con-olidated, Lim... 
os [New Granada. Sees’ solr or corses movenee Velhi & London,Lim 
860000- Jan & July 
& Oct Do 


» nd Reduced 
7000000, Ap] 
2107000 Jar & July Do 


English Bank of Rio 
* JaBuary, April, July, October. 


Jan. July, 1 | Ju 
| May Nov, ... | Nov 
Mar. Sept. 2 |*Jan. 
Jan. July| 1.64)*Dec. 
Jan. July| «+ | coe 
‘ee = jm} 

| | j 

eee jn'ne) «- | Do-« 
Mar. Sept. 1 7 
Mar. Sept.) ... 


5 % 
7 %| ' 
0 RET sce ws :8 % | 
Datch, ex. 12 guild 23% 
Ecuador,NewCon. 1 % 

(Prvsional. 
VLne Wrnt. 
Egyptian, 1862 . 

Do 5001 


Danubian, 





° 


110 a \Agra, Limited, A . 


Jan. 


bo 


- 


7 | 
ee 
ae “ 
Som ea 


woe 7 
ee 
= 
0 


= 
: Bagi 


o 
rs 
ee 





r 
Sec 


ASCASSS, NO 
* Patataratar’ sek 


Jan. July 3 


2 
[es 


ee 


*Dec. 
pen, 


107 
110 
108 
108 
113 
112 
104 


BE COCOA Ie Gs Bi, 





a RAR Mi DL AEE BLD APRIL EOCRIE  TMOPE a Spt be i nage. Bho? 


Baba © 
ee KKMM &K 


# vvneneee Re 


~ 
w 


eee 


ee 20 


English, Scottisn, & 
Australian Chart...) 20 


- 


] 





vem FoR PR eR aE NE Oe. eas 
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July 8, 1871.] 
















Bank Corporation. 28} 


Do New .eesse.eos..) 284) 1 














Imperial, Limited ... 100 | 20 1 
Imper‘a’ Ottoman ...; 20 | 10 | 112 12 
Tonian .....ccccscsresses| 25 | 26) 19 21 
BOE mnt ait eS 
Land M 
of India, Limited..| 20 4; 3 3 
Do 5 % Debentures 
1864, for 30 yrs...100 {100 | 82 85 
Lond. Bk of Mexicol | 
& Sth. America. L.| 30 | 20 | 16 17 
Lond. & Brazilian,L..100 | 45 | 21 23 
Do New ......:....., 20} 73] 3 4 
Lond. & R. Plate, L.\100 | 40); 42 44 
10 % | Do New ...... ...,| 25 | 10 | 10} 11 
50000) 8 % |Lond. Chart. of Aus. 20 | 20 245 254 
50000, 174 %|London and County.) 50 | 20 55 56 
80000 18} %|London Joint Stock.) 50 | 15 | 42 43 
9 % |London and Provin- 
| cial, Limited ...... 10| 43 32 4 
50000, 10 % |Lond.&8.Francisco L, 10 | 10 | 134 144 
25000, 4 % [London & 3. African! 20 | 20| 14 14} 
10000} 3 % |Lond.& 3, Western,L/100 | 20) 8} 9 
100000 18 % |Lond.& Westminster400 20 64 65 
15000 6 % |Merchant, Limited...100 | 25 | 234 244 
20000, 5 % Metropolitan, J.im.... 10 | 10 8% 9 
8040 6 % |Midland, Limited ....100 | 20 204 214 
300000 10 % |NationalofAustralas 5 4) 4) 5} 
30000! 5 % |National of Lpool. L. 25 5 tee 
10000, 20 % |NationalProv.ofEng.100 | 42 | ... «+ 
SEUNG | WED cnddsabecncnecencnens! 20} REET cee. ove 
eco Do New, iss. at 10p 20) 9 e 
* 50000) 7 % |National ....-..00s+- 60 | 30]... 
60000] 10 % |New South Wales ...| 20 | 20 | 33 35 
50000' 6 % |North-Western ...... ee 
60000! 12 % |Oriental Bk. Corpor.) 25 | 25 | 43 44 
20 % |Provincial of Ireland|100 | 25 | 90 92 
4000) 20 % | Do New  osecocesoeee 10 | 10 | soe eee 
17051; 4 % (Standard of British 
| 8S Africa, Lim.../100 | 26 | 13 15 
10000; 4% Do issued at6pm.j100 | 10| 3 4 
40000) 12 % Union of Australia... = 25 . 42 


80000! 15 % |Union of London 15 | 44 


TELEGRAPH COMPANIES. 








Autho-| 





¢ Closing 
_ | 3 Paid. Name. Prices. 
1575000 Stock} 100 |Anglo-American, Lim...'103 105 


430000//Stock; 100 |Anglo-Meditrrnean,Lim.154 156 


26000 631 6h Do Newee! so. a 
54000, 10; 10 [British Australian, Lim 7 7} 
33000, 10} all (British IndianExtension, 

Limited sevesseeesesseeees es 
120000, 10] all (British Indian Subma- 

rine, Limited ......0..) 72 8 
42500, 10 8 |China Submarine, Lim...| 6% 7% 
16000, 10} all |Cuba, Limited ............. 74 72 


=] 10} all |almouth, Gibraltar, and 
40000, 10; all {Great Northern............. 144 15 
60000, 10/| all |Great Northern China & 

Japan Extension ..... | 11} 12 
17000, 25) all |{ndo-European, Limited) 13 15 
13000, 10); all | Marseilles, Algiers, and 





Malta, Limited ........., 6% 6% 


12000} 10| all {Mediterranean Exten- 

sion, Limited ............| 4 6 
32000; 10 24 }/Panama & Scuth Pacific, 
z MIEN cccdsntcvectieesect Gn. OF 
58000 20 | all |Seciété Transatiantique 


INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secreta:y of 


State for India in Council. 





Closing 


Name. Prices. 











| 
| 
237595| Bombay, Baroda, and C. India 5 %'103 105 
881 Do 


do 5 % los 105 
1 Do do GG) ew xe 
1292400 East —\ipglenecmmanmene 1 Ti og: age 
1806300 Do 5 %/108 110 
Do* : pid CHIE ss! See 





Du* cocsesesescesssescese 44% 100 1023 
epennebamaceguapertaess 43% | 99 101 
Eastern Bengal ... ........000-+. 5 %|100 102 
1968600 Great cae Peninsula......... 5 %|100 103 

; covesscesessessccssee © % 102 104 


++ seceeseserseesceee 44% oes 


173 500) Great Southern of India ...... 5 %' 108 104 


100000 
ine. 


See COTO SET EEO SRC Cee ee 5 Yo 





tag 105 
on hekitinenay Ehassed 5 %|i03 105 
a Limited 5 %|103 105 
S08 — (indus Flotilla) ......... 5 > oo 








Tete eeeeseoes 












Malta, Limited ........., 9} 9% 











THE ECONOMIST. 


se ar COMPANIES. 
















- Closing 
— Prices. 
50000'7/14/6% Al'ancs Brit. & For.100 | 11 | 19% 
10000, 4% | Do afarine ........./100 | 25 | 30 
24000' 13} %/Atlas.......... ectcocencen), OO own 
3000 6% \Argus Life ......00..-(100 eee 
50000) 16 % (British and Foreign, 
Marine, Limited...) 20\| 4| 9 
soe 10 % |Church of England..| 50 | 2 ove 
5000, 5 % |Olerical, Medical, & 
General Life ...... 00} 10}... 
50000 20 % |Commercial Union . . | 5} OF OF 
4000/40 % &b/County ................ 100 | 10 oon 
6160 44 % [Crown .....0.. csc. oo} 50 | 344| oot 
50000 5 % |Eaglesseces..eeceeee cvvee] 50 | 5 | ose 
10000 10 % |Equity and Law......100 | 6 | on 
20000! 7} % |Eng.&Scott.Law Life 50| 3}... 
| ee |English and Scottish} | 
Marine, Limited.... 25 | 2 wn 
10000 6 % |General........ meneoeliiss 100; 5| .. 
25000 5 % |Globe Marine, Lim..| 20| 4| 43 5% 
5000 5 % |Gresham Life........, 20) 6 Las 
20000 5 % |Guardian ............... 100 | 50 | 54 
20000 6 % |Home and Colonial) 
Marine Limited... 50| 5| 42 52 
120001 pr sh.' Imperial Fire .. 1100} 25 | 
7500 10 % |In»perial Life ......... 100; 10} .. 
13453 10 % ‘Indemnity Marine... 100 | 50 | ses 
50000' 15 % |Law Fire ..........00... 100 2 eee 
10000 41 pr s. Law Life ............... 100 | 10 ose 
100000 is % \Lancashire ............ 20 z | 


20000 53 % |Legal & General Life} 50; 8 | 


87504 40 % |Liverpool & London 

Fire and Life ...; 20; 2 eee 
49626) 6 % Do Globe (1/ anns)} ... | s0. | see 
35862) 36 % |London... seresees| 25} 12k) ace 
40000}... |Lond. & Lancas. Fire! 25 ap 


10000} 5 % |Lond. & Laneas. Life} 10| 1{/ ... 
20000} 412 %|Lond. & Provin. Law| 50 
50000} 10 % |Lond.& Prov. Marine} 20 | 
10000} 383 %|Marine ............0se00s 1100 | 18 
50000) 10 % |Maritime, Limited...) 10 
40000) 28 % [N. British & Mercan.| 50 


toe 
wit 

. 

. 

. 


~ 








40000] 50 % |Ocean Marine......... 25 5 
40000}... |Oriental & Gl.Mari: ie} 25 | 2b) ase 
eee = [5 pr sh. Pelican.......eccsesseees | see | nee ar 
os FO BE CRAP RAEIK....coeccceseseccce 7 
2500 124 %|Provident Life ...... 100 | mt. oe 
200000; 80 % |Rock Life............. «| 5 | 10/| 8% 
\ 639220/| 20 % |Royal Exchange......| Stk|100 | ove 
100000) 112 %|Royal Insuranceve...... 20; 3 eee 
1500) 725 %|Union ........00. eseee| 200 | 20 oe 
eee MR FIT0 cvcccescevccces | wee | all oe 
4000! 22/ prs.) Do Life........cocccce | seo | all eco 


100000} 10 % |Thames and Mersey| 














Marine, Limited...) 20 | 2 73% 
10000! 5 % |Thetis Marine, Lim.) 20} 5 82 9} 
40640) 20 % |Union Marine,Liver- 
pool, Limited ...... 50} 56 92 10 
5000; 37 % |Universal Life ...... 100 | 10 |... 
_ 50000) 10 % |Universal Marine, L} 20 | 5 | 119 12 
GAS. 
Autho- © Closing 
rised | a | Paid. Name. 
Issue.| = Prices. 
40000) 5 ali |Bombay, Limited ......... 64 6} 
10000) 5 4 Do 40 New....... dinctaaet & & 
17490) 25 all [Commercial ........0+. | 4 4 
20000) 20 all (Continental Union ...... 2% 27 
10000) 20 7% D0 do NO@W .eseececceeeess 10} 10} 


10000} 20 | all Do do 7 % preference.| 25 26 





4000} 50 | all |Equitable.......ccccss--| 94 96 
4000} 25 | all ian seee| 464 474 
23406) 10 all |European ---| 16 164 
12000} 10 5 DG NeW emcee 


120000} 10 all |Gas Light and Coke, A..| 15 16 
10000} 10 all De B....cccvoes eteeswevearece Ss ae 
25000) 10 10 Dod %pf. conv.(istiss)} 123 134 
20000) 10 all Do ©, 10 % preference) 194 20 
26000} 50 all |Imperial .........++ csoceeess| 87 89 
10 ei centaataeis adalhibiainai 173 173 
all DO... .ccccosessceseee seee| 16 16% 
5 Do New, 1870....02-s000-} 7} 83 
43% |Imperial Continental ...| 65 68 
all [Independent ....++-00+-| 68 70 
all DGeccccceces esccosotstmomec!” & 9 
| 17 DO. ccccosscccssctonse wocesane | 2) 22 
| 100 [London  ......sssscesre-eeeee 17% 177 

alt Do Parliamentary 2 


p00} 5 | all, |Oriental, Limited eines or ae 
30000 5 | 
27000} 20 | all seer, BE 


1440001 8tock) 100 
360000/ Stock} 40 











5000) 20 all : 

34000} 20 | all |Rio de Janeiro, Limited 31% 32 
4000; 50 | ail |South Metropolitan ...... 88 90 
4000} 125 | all | DO..cseee sseereeeeereeees 21 22 
20000] 124 | P| Do..ccecrcenesncevecssesseees 72 8 
15000) 10 | all |Surr: y Consumers........., 164 174 
10000) 10 6 DO. .ccoeeseseressoeveqees o.e-| 104 114 














DOCKS. ; 
Autho-| o | ' 
rised | = Closing 
Issue. | @ (Paid. Name. Prices. 
ar | "| 
2065688 Stock! 100 |East and West India ....../119 122 
19347) 50 | 50 [Holl ..---s--esesernenereee cesteeadh Ae in 


5756697\Stock| 100 London and St Katharine) 55 67 
1062500, 100 | of 


Do Debenture Stock 4%) ... .. 
500000| Stock | Milwall ..... senasens coocsvoccey a. SD 
360865) stock 00 Southampton .......ss-sese00-5 67 70 
887071/Stock} 100 |Surrey Commercial .........| 94 97 





a eee 0 G5 2 SF: ESE a eee 














MISCELLANEOUS. 
Divi- | \ 
a} me, EIS 
per | = Priees 
ann. | am | oh 
ae Ce me 
«» |Anglo-Austrian Bondholders’! 
CommitteeCerts.of Claims|i00 .. 3 & 
- |Anglo-Mexican Mint............. 10 aif 22 13 
5 % Australian ai.........| 25 | 21 | 2 23 
10 % Australian Land & | 
Limited .......... 25 5| 4% 5 


deo |Avon-ide Engine, Limited .... 10 7°. 


Baugparah Tea Estates, Lim..| 10 ail | 
+ % Rerlin Water Works. ye 10 all | 
; % Bolckow Vaughan, Limited....100 30 | 


«+ |Boston ww. 8) & %) i 
Sterling bosce cocconencses{ AOD | all 
1 p-sh. British American Land......... 50 44 
-» British Indian Tea, Limited...) 20 all 
10 % British Ship Owners ............ 20 «(7% 


2 p.s. Canada Company ... . .........| 25 all 
-. ‘Central Argentine Land, Lim. 
6 % Ceylon Company, Limited .... 20 10 
6 %  DoA shares....... ton Ge 

44 % City of Lon. Real Property. L.' 25 

«. (|City of Milan Improve, Lim) 30 all 

} % City Offices, L'imited............) 50 35 

8 

8 


— 
ui nye 















6% Do6 % Guaranteed Pref... 


: Bf oF 


Stk. {100 os 


S50! 
BE Shei 


. 
. 
. 


oy 
te 


% 
% Colonial, Limited .........-0-., 50 20,17 1 | 
GB} FD scacdecseccscigstetiininebvtbdens BO | BOR wee wee | 
e (Co. of African Merchants, L.... 10 3 | ee «| 
«. Copper Miners of England, i 
8 ly GE ee ee Bias! 6 8 if 
% Credit Foncier of England, L.| 5 | all su i 
8 % Credit Foncter of Mauritius,L.. 50 10. 9 10 | 
% Crystal Pasace....... vibastinenndd Stk.100 18 2 | 
7% Do Preference .......cccccccccse Stk. 100 «90 95 | 
6 % Do 6 % Perpetual Debentrs Stk. 109 106 110 | 
--» (Darjeeling, Limitea ..... evecees| 20} ali | 10 1 |} 
|Eastern Assam, Limited ...... my GY we wet 
. |E.L. Land, Crdt.& tinanee, L.| 50; 7 Se 
73% Ebbw Vale StL, Iron,& Coal, L.; 32 | 274: 19) 20} | 
7 %|Egypt 7% Viceroy Mort.Loan|100 | all | 544 853 
9%! Do 9% Guar. by Egvpt.Gov. 100 | all | 98 100 | 
7 %| Do7 % Khedive Mort. Loan\l00 | all | 724 734 | 
| Egyptian Com. & Trading, L.. 20 4/13/) --  e-- | 
English & Austral. Copper,L.. 3} 23! 4 #2 
6] %|Engiish and Foreign Credit...) 15 | 8| 5 6 | 
4 % |Zaropean Com.of Danube, 4% | } 
| Bonds, Guaranteed ......... 100 | 10 | ese wee | 
5 % | F airvairn Engineering, Lim... 6) 5 | 34 4% 
15}' %o|Fore Sueet Warehouse, Lim. 20 | 135) 22 224 | 
6 %\Foreien and Colonial Govern- 
ment Trust 6 % Bonds ... 100 | all |101 103 
5 %| D0 5% .n.0 pedighusiggiiveasones 100 | all | 89 91 
5 %\Genera!| Credit & Discount,L. 10 | 73) >%2 9 | 
10 %|General Steam Navigation .... 15 | 14 | 32. 3&4 
15 %\Hooper’s Telegrph. Works,L.| 10, 7} 5% 6 | | 
+» |Hudson's Bay (Gov. & Com. of | ; 
Adven.of Eng.,tradnginto}| 17 | all | 9% 9% it 
15 %\India Rubber, Gutta Percha, ; 
& Telegraph Works, Lim..| 50 | 45 | 494 50} 
5 %\[oternational Finan. Soc.,Lim| 10; 5 | 2% 3% 
« |International Land Credit, L.) 20 | 6 | + +s 
8 GiItalian Land.......00.....eescceese 110}; 5} 5 5b 
«+ |Italian Irriga.(Canal Cavour)| 20 | all | 32 43 
6 %| Do6 % Bonds, red. 1870 .../100 | all 67 (69 
4 %|Land Securities, Limited ......| 50 | 5 1; 2) 
8 % |Liebig’s Extract of Meat, Lim. ; 2 |alt| 16 is 
-» /|Lon.& Cnty. Land & Build., L.| 10 “a “— 
«. London Financial Asso. Lim. 50 | 16 16} | 
74 %\Lon. General Omnibus Co., I Stk) ~ 63s 67 | 
+» |London & Glasgow Engineer- 
| ing & fron Shipbuilding, L| 50|25| @ 8 | 
eee [Condon Tramway8  ........00+ 10 | 10 | 113 114 
TOD ‘iscitgetitreiiinittinniantealbanetens 10} @| 6F 7%} 
5 "% | Madras Irrigation ana Canal, } | 
| Guar. 5 % by Indian Gov.|Stk.|100 101 103 
7} %|Mauritius Land, Credit, and) | 
| Agener, Limited ......... 10) 2} #2] 
a |Merchant Shipping, Limited..| 50 | all | s+ so | 
+ |Millwall Iron Works, Limited! 50 19 ws ae | 
5s p. 8.|Natal Land & Colon. Co., Lim.| 10 | all sy 4 | 
17 %|National Discount Com., Lim.| 25 | 5 | 12% 133 | 
10 % National Steam Ship, Limited} 10 | ali |... .. | 
.. \Nerbudda Coal and Iron, Lim.) 1 |9/7/), 7/ 6 
\New Gellivara, Limited, A ¢|,. (| an | wae | 
{ Do Seen eee eerewerereeeereseeeeees Pt 04 oo on 
... |New Quebrada, Limited ......| ait | & +t) 
10 % |New Zealand Loan and Mer- | 
cantile Ageney, Limited) 25; 24, 3 3%) 
10 %|New Zealand Trust &Loan,L/ 25; 5 | 6§ 6{ 
64% North British Australasian, L.)Stk.|100 | 43 48 || 
12 %|Nrth Metropolitan Tramways) 10 | all | 14} 143 | 
coo | DDD ccncccsecnces —inti~nmE at ta a 8 | 
10 %\Otago & Southland Invest., L.| 6 | #14] 
3 % Peel River Land & Minerai, L | Stk.|100 | 37 38 
6 % Peninsular & Oriental Steam 50 ali | 45 47 |° 
6 %| Do New, 1867 .....ec0cceeeee-| 50110; 6 8 | 
6 % Rhymney fron.......0.000-co-cc.ce =O fall | 30 32 | 
CG) DO Be Werececccccccscccsccscceccesl Wj all} F W | 
6}% Rio de Janeiro City Improv.L. 25 j all | 254 253 
7 % Roumanian Gov. Iron Bridges| | | 
Annuities 7 % Certificates|100 | all | 79 933 | 
134 % Royal Mail Steam .............../100 | 60 | 67 69 | 
‘ % Scottish Australian Invest.,L.|Stk (100 | ... +. 
} 


«- (Société Générale de Empire) 


| 


EGE tecscasnsenarecns enaagied | 201 ' 


«. 3.African Mort. and Lovest., L,| 50 


< % South Australian Land ......... 25 | al all 


20 % Telegraph Const. & Maina. * 12 ail 
on Do Trast Certificates ...... | 
6 %|Tobaecco 6% Lean, guaranteed! 


w 


jo 


| _by Italian Government ... | all ; 


oon Do Société Anon. pour la 


Régie Co. Interessée........-| 20 | 14 | -- 


‘Trust & Agency of Aust., Li iy 5} 1 
20% DO Cticccecesenenngrcomeccemenh. | ito « all | 
10 % Trust and Loan Co. of Upper| } I 
CAUALA.....00s0cere-eeeeseeeeee| 2D) 5 | 
0 ee ae aha} 29108 | 
7 %| United Discount Corpor, Lim., 15 | 6 
|Upper Assam Tea, Limited .. 10 | at | 
46 ps. Van Diemen’s Land ............| 30 | 23% 
| Warrant Finance, L. and Red.; 12 | ali 
7 % | West India & Pacific Bi Dw: 
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[Coxtixvep From Pace 817.] ’ 
The following is an 


vehicles and to horse the tramway cars upon reasonable terms, nq Meal imported into each 
;|| and profits of 13$ per cent. are calculated upon for the first of British and foreign Corn and Meal, 
issue of capital. The board has a powerful standing in Scotland. Kinedom. in the week ended July 1,1 
Fal , Gibraltar, and Malta Telegrayh.—The gross revenue | 
for the six months ended March amounted to 42,291/, and the | 
working expenses to 10,226/, leaving a balance of 32,064, or 
meaty 10 per cent. upon the capital. The result would be still 
‘more favourable but for the break in the cable, which occurred | 
/on the 28th November, and lasted 75 =. The cost of re- | 
pairing this break, less the reserve of 2,296/, amounted to 
13,5541 which hag been written off, together with income tax 
| (2741), leaving 18,236! as the available net profit on the half- 
year’s operations. The directors have dec a dividend on | 
account at the rate of 5 per cent. per annum, amounting to | 
16,5001. 
Foreign and oe nes ae zt moons of - 
certificate holders of the second issue, estbury sta Total of corn, ex- 
| that the public to recognise the value of the security | <lusive of maltct pa ee, eer ee 
| offered, and that the third issue had been readily taken up. Wheatmeal or flour... 26.897, 20,393. 
| Italian Tobacco Monopoly Company.—Half-year’s interest | Barley meal........ aad a a 
announced at the rate of 6 per cent. per annum. <- 
|. John Howell and Co., Limited.—Capital, 300,000/, in 100/ shares. 
| This new company has been formed to take over the business 
. || and premises of Messrs Ellis, Howell, and Co., warehousemen, 
|| St Paul’s churchyard. 
- || Lendon Wharves and Warehouses, Limited. — Messrs Eve, 
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_ || Whiffin, and Randall, the liquidators, have issued notices for | Total ofcorn &meal 
|| the payment of a fourth and final dividend of 8s in the pound | ¢*!¥+!ve of malt 
|| to the creditors of the company. This dividend completes the | qre | qrs 
|| payment of 20s in the pound. 10 iterated cS et et ee 
| Palmer's Shipbuilding and Iron, Limited —At a special meeting | _Tr® Averace Price or Corx, per quarter (Imperial measure), in England and 
for confirming the settlement with the vendor consequent on | "jo" the quarter ended Midsummer, 1871 :— He. 
the expiry of the period of his guarantee, all the recommen- | — 508 9d esses ccnnembceninenee $78 Od essere 278 Od 
dations of the board were unanimously adopted, including the AVERAGES OF GRAIN. 
issue by way of bonus of one new 7/ share in respect to each The fellowing is a statement showing the quantities sold 2nd the average price of 


British Corn (Imperi+1 measure), as received from the Inspectors and Officers of 
old share. Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 


SS nn 6} ended July 1, 1871:— Quanttiten Bett. 
Che Commercial Cimes. 7" 


FOREIGN MAILS. Cate 1,304 oe 
inti COMPARATIVE AVERAGES OF GRAIN. 
' e following is a statement showing the quantities sold and the averag : price of 
| Despatch —— from Os ~~ British Corn (Imperial measure), as received from the | 3s and Ufticers of 
P : Excise, conformably to the Act of the 27th and 28th Vi cap. 87, in the week 
oo Southemptoc July 6, ulduly 16 eaded July 1, 1871, and for the corresponding week in each of the years from 1871 
{Via Brindisi ...... July 14,8 July 10 =| $2. 2867:— 
{via Southampton July 10, m.July 17 


| { } } 
} 1,460,090 187,468; 206527 1,844,004 
} | | | 


Ts Rs A 


Australia .........00 pqeesousecconessooscess passione 


Brazil, Buenos Ayres, and Monte Video ...| < via Liverpool ... July 19, &.July 16 AVERAGE PRIcEs. 

by French packet Juty 22, &.Aug. 5 

‘via Liverpool July 12, &.|July 12 Wheat. | Barley. . Wheat. | Bailey. | Oats. 
via Halifax July 14, &.July 12 —"n"—e——eoeoeoe S| i 

seal -- July 13, &.\July 14 qrs bsh| gre bsb 

nol - duly 8, £) — 
Cape de Verds, by Brazil packet July 10, u./ July 17 
C.ofGoodHope,Natal,Ascension,&StHelena via Southampton... July 10, B.\cverdue 
{vi Southampt n July 8, M.July 15 


ESRRS= 
egnrosea 
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China, Ceylon, and Singapore, via Brindisi July 14, &.Jaly 10 


, (by French Packet July , ™. July 30 
Svia Southampton July 8,M.July 8 
| East Indies, Egypt, &0. .....0....secsessseeereeees| «via Brindisi July 7, & July 10 


| Falkland Selemds ...........c.csesecsvsesscscoecscsees|socesenserecveeecoseenoee + July 10, M.July 17 COMMERCIAL EPITOME. 


peas and Malta via Southampton... gely _s eae 8 FRIDAY NIGHT. 
Seeeceeeseceeeeeseseeeseseeseceseceeesesenees seeeee cereeecccccsseceseses AUG. 5, b.OVE é 

uras July 9. aloweéen The grain trade to-day at Mark lane wasagain much depressed, 

oeeeas, 59 Sen Oo say ay eine 3 owing to the more satisfactory accounts received of the 

( ) , growing crops, and to the continued liberal imports. There 

via San Francisco. < July 27, B.)- — ... was some disposition to press sales of wheat and flour, but 


| Portugal, by Brazil packet via Southampton... July 10, « \July 17 business was not sufficiently extensive to test prices. Maize 


| United States, by Cunard packet, via Cork.|(New York) July 8, R. and oats gave way 6d per quarter, but there was no alteration 
Ditto by North German Lloyd packet ...|(New York) July 11, m. ove i ae ; , 
Ditto by Cunard packet, via Cork (New York) ........ July 1l,2| ... in the value of any other description of produce. This week's 


Ditto by Inman's pac (New York) ......... Jaly 13, &. on | imports into London have amounted to 23,410 quarters of 
| 





to a Ey dee he DR Pe hat 


. MEO B80 belie Se He 


W.Coast of Africa, Madeira, , &. July beans, 700 peas, 
| Went Toda and Paci expt Hondure duly 1ZacJuly 18 | 3900 mative 6280 excke ‘and 6,596 berrels of flour - 
oO . ove ? ’ ’ 9 A 

Port-au-Prince, Vera Cruz, and Tampico « oe At Liverpool and Wakefield this morning the wheat trade 
Mexico pcrctarascuds sala Aug. 2, m.\July ruled dull, at nominal currencies. ‘ 

Bahamas, via New York .. wa. July 27, B.joverdue The Liverpool cotton market has been very stron — 
Bermuda, via Halifax ...... seseenes seve July 28, B\July 26 | the week, and bie have advanced 4d to $d per lb. The to 

MAILS ARRIVED. sales are 122,540 bales, of which the trade have taken 74,810 

Laresr Dares bales, speculators and exporters 46,730 bales. The imports 

On July 1, from Ixp1a, ALEXawpata, &e.,via Brindisi—Calcutta, June3; Bombay, 6; | for the week are 76,543 bales ; the actual exports, 14,110 bales ; 


Madras, 4; Seychelles, 7: Mauritius, 2; Aden, 15; Suez, 22; Alexandr a, 24. -day’ ; : ican de- 
On July 1, from Norte America, &c., per Thuringia—Hong Kong, May 12; Boston, and to day 8 stock is 715,310. Quotations for American 


June 19; Detroit, 17; New York, 20; Philadelphia, 19; San Francisco, 13; amare pe =. red per wh Pony Indian, ad $4 — 
On July 4 from West Coast oF A e : per lb dearer since Friday. To-day the mar- 
Lagos, 6; Santa Cruz, de Tenerithe, 36; Fanchal, Mancite 26, Dathune, a rH ket closes strong; sales, 18,000 bales, at unchanged rates. 
ox —. ‘ie aie AIEXaNvRIa, ke., Bangalere—Cal M The following return shows the quantities of cotton ed 
Tr t . rted t 1 ° 
ew, ° «cl = Ag es Pe nte-de-Galie, 31; fone” cane. A Kingdom d * t th at the various ports of the Unit 
Ss! Fomng, i a Beter a, 13; Aden, June 13; Suez, 20; Alexandria, m during the week ended io 6, 1871:— 


PEAY 00, AR A SOP irre oe 


caw ule are a eR 


swear 


? Exported. 
On July 4 from NoxtH America. per Colorado—Boston, June 20: Chicago, 19; A . y29 
New «rk, 21; Philadelphi 20; Hamil . te ’ METICER ...cccccessccccceecee ORIG 87,359  eeeeeres 6,782 
Quebie, 17; Toronto, 19; Otrawa, 19. pe Ss 0 5 ees, &: Brazilian ........ dhitneadanshi: AD spineicen Wate 


On July 4 from Nozrta America, B . » 
You. 33: Fuiateighin, 90; Gen fonadieen ne at Detzelt, 9; Mow East Indian 21,259 ....0000. 9,887 


otk Betas , ; Eyyptian .......... cercccsessccseees ” GyOTB weoveeeee «S54 
10; Santa Cros, de Tenerife 25; Funchal, Morera, 3 nrem® tne BD Adapt EE ieee «(OF 
: AMERICA, tty of Paris—Boston, June 23 ; Chicago, 22 ; 78.38 
Pollndelph, 2; Be Frances, 17; Halifax, 30, TUNE cicneescasees seveesere 16976 sesseoree _ 28,887 
iemiites, 53; Kiv even, 93; Meetrecl oF 2; Quebec, 4; Soesha At New York, on July 6, middling Upland cotton was 
Ottawa, 23; Fredericton, 21 ; Newcastle, 21 ; St John, 22; Newfoundiand, 27. quoted at 203 cents per lb. 
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We extract the following from Messrs Wm. Nicol and Co.’s 
circular, dated Bombay, June 6 :—The premium at home upon 
« arrival” Dhollerah has caused importers here to direct their 
attention way to purchases in such cotton, but the scarcity 
of really passable selections in strict Dhollerah, Mowa, and 
Bhownuggur has caused the lower grades of Ahmedabad, 
Veerumgaum, and Verawul to be much run upon at rates 
correspondingly lower. For Oomrawuttee descriptions there 


has been a inquiry, principally on account of continental 
houses, and latterly very high rates have been paid looking to 


the quality of cotton now obtainable. Sawginned Dharwar 
has in request at prices ranging as high as 209 rs 
candy, and there are still buyers in the market at very 
rates. The transactions of the t ten days aggregate 
more than 14,000 candies, of which 4,000 candies are composed 
of Dhollerah and Bhownuggur, 2,300 candies Veerumgaum, 
Verawul, &c., 2,600 candies Oomrawuttee, Barsee, &c., 1,500 
candies new sawginned Dharwar, 1,200 candies Vingorla, and 
the remainder of Broach machine and native-ginned. 
Arrivals have ws ei but still there = situps no cotton 
passing into stock, and we expect we s enter upon the 
sxeen dl with a stock of not over 80,000 bales, the sabes 
rtion of which will be very inferior cotton. Quality—The 
hollerah now being offered for selection is very disappoint- 
ing. It exhibits much stain, and is generally very dirty. 
From Bhownuggur a clean but very soft cotton is coming 
forward with very little staple, and altogether of a poor 
description. Dharwar does not improve, and moreover we 
fear it will be found that old and new cotton have been packed 
together in the docras to a great extent. Most of the cotton 
presently exposed will be warehoused in a few days. Carwar 
—The steamer Shiraz sailed on Ist instant, carrying 1,884 
bales of cotton from this port. From Tinnevelly we have a 
telegram, dated 5th, quoting 6}d per lb. 
Kxvorr of Corron from Bomsay to June 5. 











1871. 1870. 
Tete 0. corccccceccccesece bales 17,187  .....c000 1,420 
Liverpool .....ccccesereseeereeres 403,188 — .....0.08 511,365 
Total, Great Britain ...... So 512,785 
Channel for orders ..........+. ROD eccmiehs 10,379 
Dominant .cccccces ccccccosescece WERAED © iccectees 116,573 
BER sectvocccccecoocscncocesese TESS — ncccecece 28,792 
Grand total ........0.ss000-+ 650,807 — .....0.5- 668,529 


Actual exports since last mail left, 76,429 bales. 


The Imperial Ottoman Bank have furnished the following re- 
pork Alexandria,J une23:--With morefavourableaccounts 
rom Europe, and a continued good demand, prices of cotton 
hae further advanced during the week $d tojdperlb. A 
_large business has been transacted in contracts for fair, 
November delivery ; the highest point, equal to 10$d to 104d, 
f.o.b., being reached on Wednesday last. To-day we are fully 
td lb lower. We quote :—Fair, with staple, 83d to 8$d per 
lb, f.0.b.; good fair, ditto, 93d to 9d, ditto; fully good fair, 
ditto, 93d nominal, ditto. Shipments from June 16 to 
— 22 — England, 4,921 bales; Italy, 50 bales—total, 4,971 
_ bales. 


The su 


r market has closed with steadiness, and a good 
_ business been done in British West India, at steady rates. 
| Good colory coffees have commanded formerterms, but inferior 
| sorts have been easier to purchase. The market for cocoa 


and rum has ruled quiet. Rice afloat has been inquired after. 


Messrs Mohr Brothers and Co., of Rangoon, writing on 
May 27, remark :—As tonnage has arrived more freely of late, 

the stocks of rice in the place are fast diminishing, and con- 
sequently a better demand has sprung up for our staple again. 
_ Supplies of Natsain paddy, which had nearly entirely stopped, 

are increasing, since exporters have raised their purchasing 
_rate to 62 rs per 100 baskets, equal to 134 rs per 100 baskets, 
or 5s 9d per cwt, free on board, for 5 to 6 parts rice. The now 

ruling price being a remunerative one for the dealers, we 
look shortly for regular supplies of Natsain grain, of which 
| there are still pretty large stocks in the interior. The tonnage 

in port loading rice for Europe aggregates about 11,000 tons 
| burthen. Supplies of Ngakyouk rice have ceased to come 
| forward, as prices for the same rule proportionately higher in 
| the interior than those last paid on our market. On the other 
hand, there is almost no inquiry for this kind of rice, the de- 
/mand being limited to a few small cargoes for the Straits. 
| Exports of rice during the last six years compare as follows :— 





To | To Straits, | 


To Europe.|the United) China, | Total. 
States. | and Coast. | 

tons. toas. tons. 

og 20,834 | 160,054 

21,623 | 158,687 

590 20,423 | 161,538 

667 9,437 90,724 

1,178 | 39,058 | 132,566 

1,000 | 90,741 | 179,834 





Annexed is Messrs Durant and Co.’s cireular :-—The month 
opens with a buoyant market, large business, enormous deli- 
veries, and prices erally ls to ls 6d above the lowest 
moment. It must not however be forgotten that the deliveries 
owe their extent almost entirely to the large quantity sent to 
France with the intention of saving the contemplated duty on 
importation. As the altered state of the market too it | 
must be recollected that the present movement and rise im | 
prices is as much speculative as was the previous depressicn | 
and inaction. At that time all ies, both buyers and sellers, | 
were under the influence of political and financial difficulties on 
the continent and the expectation of large crops in all quarters. 
Now these political and financial difficulties seem to have 
vanished for the present, and the expectations of large crops | 
have become materially modified. It is now said that Europe 
will produce 10 per cent. less than last year, and that China 
will not send more than 45,000, some say 42,000, bales. The 
result is that best No. 3 Tsatlees are again 28s, and red peacock | 
25s to 25s 6d, at which some considerable sales have been made 
for arrival from early shipments. All classes of silk have 
shared more or less in the general movement and increased 
deliveries, but not all classes to the full extent in the advance 
of hae In Japan silk the advance has been rather more than 
in China silk, but this class was previously more depressed. In | 
Canton silk the market is materially relieved by the enormous 
clearances and sales, but the stock was so overwhelming that 
ee show comparatively small improvement. In Bengal silk | 

usiness has been confined chiefly to filature silk, and even in| 
this the advance is very small. | 

Annexed is Messrs William Moran and Co.’s indigo report, 
dated Calcutta, June 2 :—There is very little change to report 
in the prospects of the growing crop. The latest returns 
from Eastern Bengal show a marked improvement in the yield 
from the plant, although the fall of rain has been rather more 
than was wanted. Manufacturing has commenced in part of 
Bhaugulpore, and will be general over the district in a few | 
days. Malda, Moorshedabad, and Purneah also will shortly be 
at work. From Kishnaghur and Jessore the advices continue 

ood, bat there are some complaints of too much rain in the 

tter. From Tirhoot, Champarun, and Chuprah we still re- | 
ceive satisfactory accounts; here and there, where the rain 
has been — a portion of the plant shows symptoms of | 
burning, but on the whole there is every promise of an early | 
manufacturing season. In the Benares and North-West pro- | 
vinces everything is progressing satisfactorily. 

The following is from Messrs T. J. and T. Powell’s circular: | 
—The leather market of the past month has shown moreactivity | 
than usual inthe month of June. Nearly all goods have parta- | 
cipated in the demand, and prices, which with very few excep- | 
tions have been firm, have for some articles decidedly advanced. | 
There has been some export demand, but the home trade has | 
been good, and with the general prosperity of the nanufactur- | 
ing districts a large and continuous consumption may ay | 
be expected. The present advanced rates of heavy Sout 
American hides are very inadequately compensated for by the | 
prices obtainable for the tanned article, but we hope this un- | 
satisfactory position of the market may be ameliorated later | 
in the season. Raw goods are generally higher. The imports, | 
with the exception of East India kips, are moderate; they | 
have been augmented by a large number of hides from France, 
some of which have come upon the market and have realised 
the prices at public sale. The stocks are generally of limited | 
extent. 
The quantity of Banca tin now afloat for the Dutch Trading 
Company is 14,600 peculs, equal to 912 tons, against 12,800 
peculs, equal to 800 tons, last year. The estimated quantity | 
of Billiton tin now afloat is 7,999 peculs, equal to 500 tons, 
against 8,645 peculs, equal to 540 tons, last year. 

Messrs Churchill and Sim have published the following 
statistics :— 

Srock of Timper, Deaxs, &c., at the Pesiic Docks on ist July. 


} 
! 
j 


Foreign— 1871. 1870. 1869. 
BIB caccevconcaseccssess pieces 853,000 549,000 3,014,000 
WINE ccavce cussuasesonssans 730,000... 747,000 816,000 
BORING. an iscvccescisedssavestes 1,434,000 ... 1,048,000 2,217,000 
Pie Rs. coco rievesvis loads 37,600 22,900 23,900 

Coloniai— 

Pine deals and battens.pieces 692,000 558,000 263,000 
Spruce ditto ......ccccceeeeree 252,000 348,000 764,000 
Pine timber .........+.. loads 700 eo a 2 800 
East Indian teake ............ 5,800 §,200 ... 12,900 


—_—_—$———$— — = ———— $n ae 


consequence of which prices have considerably advanced, the 
market being rather quieter at the close. 





} 


Mr L. Th. van Houten thus reviews the Dutch tin trade :-— | 
Throughout June tin has been in active demand for export, in | 


Banca was selling | 


at 757fl in the beginning of the month, but the continued m- | 


quiry, partly from France, caused an improvement to 79#. 
Ex the autumn sale a few transactions are reported at 767i to 


| 771. The supply of Billiton is much reduced, and with a 


| strong demand, the prices advanced from 75fl to 78fl, closing 





sell here about 74fl. The following statement shows the 





at 77}fl. 7,800 peculs Billiton offered in public sale at Batavia | 
on the 5th inst. fetched the average price of 80.15f1 costing to | 





a ee 


a 


a 


: x - a 


. : ; - 
oi ¢ P 
ee ee ee ne ene ae 


ee ee ee ree re ae era ea ee te ae. 


fs of Kibar tee BIS SYS 3A ws 


x 
- 


ee 
‘a 


~~ 


oa) 


. 


Mee 
_ oo 
wey 


*. 


o ito et 


ae 
* 


owen 


2 


Sah WS Ane eO 


Er EL Lt 


on 


Se ie 


Ire ae 


sate 9% Lakh 


CEE ah Ab EIA t Boer’ bl oa e+ 


et eee et a Whe Wie od 


Gi Gae.* 


pad 


¥ 
“ - be a ‘ - 
a eer Dien Se saad le aeinadianneniamenehaeereasheahea hedaman errs ep 
7“ iT i a 
iee fn a ees ¥ 
v 4 4 — ! * * 
" a x 


; 
t 
t 


‘ 
' 


a 
‘ 


|| Stock of Billiton R151 i. 


, || to the west is now going forward. 


t | capital, which has long 


} 
i 
' 
| 
; abroad. Gold is firm, under an increased demand to purchase 
| 
t 
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| position of Banca tin in Holland on the 30th June, from the 

official returns published by the Dutch Trading Company :— 
1871. 1870. 1869. 
16,864 ... 24,825 ... 3,173 
49,850 ... 89,652 ... 38,241 


-+e 114,477 


Import in June 


66,714 


18,300 
69,149 


-» 41,414 


soe 12,626 owe 
«+ 60,890 


4,500 
wwe 44,451 


, Deliveries in June 
. Previously this year .......++++ sepeocccecse 
Total 6 months 


87,449 ... 73,516 


w» 48,951 


Stock second hand 
Unsold stock 


64,242 
66,002 


vee 66,195 
vee 98,419 


+» 96,569 
ooo 87,167 
Datel het sian. ccd evsnccciosess . 130,244 


-+-164,614 ...138,736 


7,814 
6,100 
5,200 


4,173 ... 

Import in June oe G08... 

| Delivered and shipped = June id fo oe Se 

. anca eee «888 | 

| Quotation June 80... } Billiton 173. 778 774A 
The annexed is dated New York, June 23 :—In the general 
merchandise and produce markets there is very little change 
,to note. As coiled at this period of the year, the volume of 
trade is light, and the fluctuations in prices for the most part 

unimportant. There is a more active demand for money, par- | 
ticularly on account of produce transactions, and with the 
seasonable movement of the wool clip, a light drain of currency 
This depletion of idle 
been accumulating in our eastern 
centres, is really healthful in its commercial effects, and is not 
likely for the present to lead to any inconvenience among our 
merchants and business men. The export trade shows a little 
improvement, though the outward movement in cotton is still 
restrained by higher relative value of the staple at home than 


foreign exchange, nutwithstanding the Treasury Department 
has given notice that the disbursement of the July interest 
will commence on Monday, without rebate. There is, however, 
very little animation among the speculators. Foreign ex- 
change is scarce, and rates have again advanced. 
easy at the close at 4to 5 per cent. on call, and 5} to 7 per | 
cent. discount of prime paper. 


THE COTTON TRADE. 


LIVERPOOL.—Jouty 6. 

The cotton market was excited upon the declaration of 
| stock on Friday, and, with a very extensive business, prices 
| advanced jd per lb; on Monday and Tuesday there was less 
-animation, but yesterday and to-day the transactions have 
again been large, at extreme rates. For Sea Island, of the 
|, medium and higher grades, there continues a good inquiry, at 
|| full prices ; the lower qualities are still neglected. American 

has been in general demand, and has risen med id per lb. New 

| York advices to the 6th inst. quote middling Upland 20{ cents, 

_ costing to sellin Liverpool 103d per lb, by steamer. In Brazil 

, the business has been extensive throughout the week, and on 

|an average is $d per lb higher than the quotations of last 

| Thursday. Egyptian has been in good request, and is quoted 

| 4d per Ib higher. East Indian has been in moderate demand, 

| but with only a very limited supply offering, prices have ad- 

_vanced 3d to 4d per Ib, the better qualities being chiefly in 
| request. 


} n cotton “to arrive” the business has been very large, 
| 


} 
i 
; 


particularly in East Indian descriptions, at advancing rates ; 
the latest quotations are—American, basis of middling, not 
_ below good ordinary, New Orleans, August delivery 934, 9,°,d; 
| Texas, September delivery 93d: ship named, at sea 9,5.d; New 
Orleans, from New York, not below low middling, August- 
| September delivery 9{4: low middling, Texas, not below 
aaa, August-September delivery 9d; - ordinary, New 
| Orleans, June shipment 7/4; Bahia, basis of fair, ship named, 
mutual allowances 8id; Maceio, fair, mutual allowances, actual 
tare, ship named, 8jd; Hingunghat, good fair, ship named, 
Ca , 8d; Dharwar, sawginned, fully Bir, ship named, Cape, 
‘¢d; Broach, good fair, machine ginned, Cape, ship named, 
Sid ; fair new merchants, June shipment, 74d; Dhollerah, 
|| Cape, fair new merchants, May shipment, 73d; May-June, 
| Ted; June sailing, 73d; ship named, 74d, 73d; good 
| fair, April sailing, 734; ship named, 74d; Oomrawuttee, fair 
||mew merchants, Cape, ship named, 7/,d, 74d; April sailing, 
\ 74d; April-May shipment, 7}d; Canal, May-June shipment, 
| 74d; Coconada, fair new red, Cape, ship named, 74; Rangoon, 
| ——— new merchants, ship named, 64d per Ib. 
sales of the week, including forwarded, amount to 
122,540 bales, of which 33,620 are on spec 
declared for — leaving 74,810 bal 
actual export week amounts to 12,417 bales, consisting of 
5,157 American, 1,922 Brazil, 617 Egyptian, 451 West Indian, 
and 4,270 East Indian, which is not 
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Money is Surat—Gin’dDharwar 


| 


ulation, and 14,110 | Dhollerah, 734 to 7$d, March to May sailing, - 
es to the trade. The | shipment, for fair; 2,250 bales Oomrawuttee, 74d to 7} 
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as it was not included in the stock declared on the 
ultimo. The difference between the actual and estimated 
stocks, as declared last week, has been added to the amount 
taken by the trade for the 27 weeks. 

Juty 7.—The sales to-day will probably amount to about 
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Good Same Period 1968, | 


| Ord. Mid. Fair. Fair. 


Mid. Fair.) Good, 
r Ibper lb per Ib per lb per lb per Ib per lbper lb per Ib 

re rat a d aida d d d | 
| 25 27 23 | 


o | see 


123 

123 

Egy ptian....... 10} 
Smyrna | 10 
West India, &e 123 
Peruvian 123 
104 
Broach 103 
Drollerah 10} 
Oomrawuttee eco 103 
Mangarole wa 9} 
Comptah ooo 9} 
Madras—Tinnevelly... ... ove 10 
Western aon 9 | 

| 88} 





oo oy oe - 


Exports from Jan. 1 
July 6. 
1871. 


Imports from Jan. 1 
to July 6. 


Descriptions. 
American 
Brazil, Egvpt, &c. 
East India, 


357566 . 
hina,&Japan 317060 ... 


1730604 ... 2409220 186562 ... 
Imports, Expoxts, ConsumpTion, &c. 
Stock, July 6. Consumption from Jan. 1 to July6. 
1870. 1871. 1870. 1871. 
bales bales. 
573770 715310 


The above figures show :— 


481475 


An increase of import compared with the same date last year Of .....+ «++ -- 763620 
- ee “ quantity takea or ‘consumption of . 382,150 

n increase of actual exports 
An increase of stock of “The 
e 


In speculation there is an increase of 123,130 bales. 
imports this week have amounted to 76,543 bales, and_ the 
quantity of American cotton reported at sea for Great Britam 
(including cable advices to June 30) is 103,000 bales, 
95,000 bales last year. The actual exports have been 12,417 


bales. 


LONDON.—Jouty 6. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— | 


There has been a large demand during the week (Tuesday | 
excepted), and almost all descriptions, either on the spot _0T| 
afloat, have found ready buyers at daily hardening rates. The 
market has still an upward tendency, and closes very strong at 
an advance of about 4d per Ib. 


Sales to arrive :—1,600 bales Tinnevelly, at 77,4 to 784, | 
April sailing to July-August shipment for good fair ; 6,300, 
bales, Western Madras, at 6$d to 634, March-April, for fair 
old; 6{d to 74, May to July shipment, for fair new; 5,500, 
bales Coconda, to 7d, March to May sailing, 
August shipment, for fair red; 500 bales Broach, ¢; 
74d. April sailing, for fair; 1,800 bales machine-ginned 
Broach, 744 to 8d, March to May shipment and sailing, 
for fully fair; 74 to Std, April to June; —_ I 

une- 


March saling. to June-July shipment, for fair; 1,000 bales 
Comptah, 6§d to 7d, ship for fair; 74, for fair new; | 


ucted from the stock, | 6,500 bales Bengal, 6,,d to 644, February to May sailing and | 


a ne ae 


earns 









ae ae 
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July to August shipment, for fair; 950 bales 
64d, Feburuary to sailing, for fair—total, 31, 


PRESENT QUOTATIONS. 












































to Mid. 
per Ib [per 
d d d 
Surat—Sawginned Sees ee eeeeeeeee oo cee et 0} 
Broach aeeececeeseeeseeeessereeses oes 52 0} 
Dholleral, ..0--+-000e-cescrsessees | es 896 | OE 
OOMTAWULEEE ..ccrerccrerenene | 52 6E | 7 fon ( 
— eecsvececserceess 5 Hi 6} as a e. ° j of 
Madras—Tinnevelly sccscccscoss | sco sve " 7 7% | 728. 10 
Northern and Western ...... | ... 5} 6 7 7% of 
RIAD dniidieincinneeicint, wy om, Veen ee oe st | 
Coimbatore and Salem ...... |... 53 6 nm nim. s | 9 
elt ccssciianansmmatncememsencnane | ove ibs 6 6h 7\7 1/8 
Bengal wo..ccrscrsssssssssssesesseeee | ove S| BE | 6 6h] GE .. | 72 | 8 
ee ee | Hi. «iti «@ 
+. mo on foe So 8 | 9: | 124 
see see Jove oe | OE | BBE) OF | 108 | 124 
Smyrna and Greek .....0cereree | ee one 7 7 7% | TE ww | O | 108 
AfrICAD ..ecoccseeseseee chemin. ae -aeo te 7 72 | mak Oy Lae 
Australian and Fiji....cmse.cees | 2 32 7 7 Ch ei BO! a. | 9} ) 123 
Ditto Sea Island k nds...... Ss bis. it Din Bi | uw 
Tahiitl -ocrserecverseoneererenneneeveree | ove eve | 13 | 17 23 | 26 90/19 | 20__ 
Iuports and DeLiveries from Jan. 1 to Ju'y 6, with Stocks at July 6. 
China 
and son Total. 
. | Japan. 
bales. | bales. | bales. | bales bales. | bales. | bales. 
(1871; + 5,126 | 23,004 | 29,297 | 58,793 see 13,815 | 130,035 
Iurorts 187! 3,227 | 28,739 | 20,486 | 14,572 ooo 5,345 | 72,369 
endtbonill , 
Tent. i, 648 117,258 16,168 | ... | 7,849 | 141,923 
1871| 2,667 | 38,067 | 26,709 | 39,871 | 14,578 | 121,892 
DELIVERIES 187 4,219 | 96,718 | 47,164! 25,433 4,893 | 168,427 
tatty 1 ae 3.196 | 182,320 34,437 |... | 9,605 | 228,618 
1871, 53 8,971 | 19,176 | 32,874 o 9,573 | 75,967 
Srock, July 6 187 4,256 7,228 4,587 6.624 ase 3.491 | 26,186 
ee  — 
1869! 808 38,063 15,529 | ... 4,104 | 58,504 
lied Corron Artoat to Europe on July 7. 
Lond Liver- Commi Foreign| Total, * Total, 
SGeR, sel. orders. Port | 1871. | 1870 
From— bales bales. nates. | bales. | bales. oy 
Bombay ....cosccrcccscorsseeccece ees) 10,820 241,005 | 21,411 60,130 | 333,366 376,015 
Kurrachee ....... Reabidslecighctsemes 773 | 7,251 bes 8,024 | 9261 
Madras....... eocemecsens bdedareunesees 25,634 ows oce . 25,634 11,740 
Ceylon and Tuticorin ............ 10,244 ae one aan 10,204 8,425 
SPRITE: dicate codactcenene | 90,769) 4025! ... 3,480 | 38,274 22,928 
RA&DZOON .....ccccceeee aaibaasoel 290 8,003 1,750 Pe 10,043 5,003 
Sith eiiteteetiibidmnintnauensencseanth 78,530 260.284 | 23,161 | 63,610 | 425,585 hen 
30,933 344,678 | 10.685 | 47,076 4 33,372 





NEW YORK.—Jvye 23. 
By special telegrams received by us to-night from the 
Southern ports, we are in possession of the returns showing 
the receipts, exports, &c., of cotton for the week ending this 
evening, June 23. From the figures thus obtained it appears 
that the total receipts for the seven days have reached 
22,664 bales, against 24,046 bales last week, 28,136 bales 
7 previous week, and 36,402 bales three weeks since, 


J 


making the total receipts since Sept. 1, 1870, 3,869,044 bales, 
against 2,813,323 bales for the same period of 1869-70, showing 
an increase since Sept. 1, this year, of 1,055,721 bales. The 
exports for the week ending this evening reach a total of 
38,944 bales, of which 30,546 were to Great Britain, 8,109 to 





48 made up this evening are now 204,593 bales. Below we give 
the exports and stocks for the week, and also for the cor- 
responding week of last season, as telegraphed to us from the 
























} 
| various ports to-night :— 
: ita 
Exportedto | Total Same St ck. 
Week endi tres lon | Sele | week 
ding June 16. ome an | week. | 1870. 1871. 1870 
pee ee ae 
ST ERIE sscececcensnnseees 12087 | 6612 | 18699} 5718 | 41045 | $2207 
| eal ce tae ee oer ee 
BON ..cccccor. 1697 | «. 1697 1406 “Ps oo 
Sevannah 2100} ... 2100 | 3648} 9111 16339 
| mes 10518 | 1615 12133 | 149 8618 18080 
| New York eaaptengesousessces «| 1089 171 | 1260 yee | Soone | 14800 
GERGT peT NB eecnsecinvcatnsadipanaiie 9) i. | 19 ei 
TOtalsecrsereessnstrerreesenenen| 30546 | 8398 | 35914 | 19898 | 204593 | 206827 
; otal since Sept. 1 ....... 242281135 | 765780 3046915 |2042183 : 
_ exports to France this week are from New Orleans, 6,494 dale-, aud from 
alveston, 1,615 bales. 
From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an in- 
| 
| 


crease m the exports this week of 19,046 bales, while the stocks 
to-night are 2, bales less than they were at this time « 
year ago. The following is our usual table showing the move- 
ment of cotton at all the ports from Sept. 1 to June 16, the 
latest mail dates. We do not include our telegrams to-night, 
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as we cannot insure the accuracy or obtain the detail neces- | 
sary by telegraph -— 




















| Receipts since | Exported since September 1 to Ship- 

tL ——SS ments te 
Festa. Pein Great |_ Other Northrn, 5tock 

1870. | 1969. Britain.| France.|Foreign.| Total Ports. | 
N. Orleans .... 1375414/1111615, 77195 350352, 1234457 186869 58539 
Mobile ........ a 40416, 282605 46098 15241 
Charleston....| am 172875 165142, 7011 
Savannah ... | 7502, 2 460305, 251641) 10176 
BORAS neeccees | 287121) 232355, 14071 4022) 169303 43367, 64202 
| New York... 240761) 126334 579270, 6165 640529... =| «| 87800 

| Florida ........, 12515) 21252)... - as 1701, ... 

N.Carolina ...| 89173) 56538 a 70 S7779 «=: 1324 
Virginia ...... 330268) 196236, 5310, awe 5310321650 3308 
Other ports..., 64991} 61025 24737) eee 41927 4 9900 
eee | ee | LLL 
639545, 3007971, 1104188) 226401 


| during the week 1,277 bales, and are 


France, and 289 to rest of the content, while the stocks | 


Totallastyear| ... |2800475, 1360179, 329630 332476, 2022285, 826165) 228289 

The market the past week has fluctuated considerably, and 
yet the sales have been very small, operators waiting for 
something decisive to happen which will indicate whether 
prices have reached their highest pomt and are to react, or 
whether there is to be further progress in the upward move- 
ment. All reports with regard to the weather are, therefore, 
strictly watched and weighed; while holders, in view of the 
limited amount of the »resent crop left for disposal, and the 
possibility of a tight squeeze when the July contracts are 
covered, remain pretty firm, notwithstanding the less favour- 
able accounts from Liverpool the last half of the week, and 
the more favourable crop accounts, the close here being at 
20ic for middling Uplands, only ¢c lower than last Friday. 
In the forward delivery sales there have been no special fea- 
tures, prices having fluctuated in the main to correspond with 
the changes in the quotations for spot cotton, but with about 
fc decline during the week for the summer and early autumn 
months. Low middling closed to-night at 19c for June, 19}¢ 
for July, 19%¢ for August, 18$c for September, 18}c for Novem- 
ber, and 173c for December. The total sales of this description 
for the week are 83,950 bales. For immediate delivery the 
total sales foot up this week 10,596 bales, including 98 for 
export, 4,213 for consumption, 1,684 for speculation, and 4,601 
in transit. The following are the closing quotations :— 








Totalthisyear 38 = 




















| i 
| Upland and ' New 
Worida, Mobile. Stet Texas. 
c c c c ¢ c ¢ 
NE citprctzinsateneianens perlb 15 @.. | It+@ 15} @ ® vee 
GoOd OFdiNAry ..p.crcceeseeeseorsesees 173 ae 135 174% 7% . 
Teer WARING, cccesceccneeentneeeness 193 ao | 193 19% i 
eee 203 ow ae woe =| 205 _. ae 
Good middling..........cesee eesseees 21; ose 21% 21% oie 21 


Below we give the movements of cotton at the interior ports, 
rece'pts and shipments for the week, and stock to-night and 
for the corresponding week of 1870 :— 


W eek ending June 23, 1871. Week ending 

















Shir -} yo 

Receip's — Stock. Receipts means Stock. 

BE, camnsttinansininnntnnoene 508 981 S$ ho 278 1320 8731 
a aaa sl 106 1946 87 ) $562 
DOOR cecrascntedensectiwocsangecvihan 102 572 zil4 25 653 5790 
BOR ERRRUEG  ccncacanesavcetnpn-e nee 240 292 2255 163 I28 4158 
Selma ...... i ae Ba 102 10S 73 179 35D 2668 
PII, .ncoccitehducdacevaatengeionte 2118 2560 5427 1256 12257 
RATIO cccecccneccrenscanpeestnctens 281 bs 892 632 672 4655 
3432 4707 16047 2800 é ) 42801 


~ The above totals show that the interior stocks have decreased 
to-night 25,854 
at the same period last year. The receipts, however, 
have been 632 bales in excess of same week last year. 

The exports of cotton this week from New York show a de- 
crease since last week, the total reaching 2,284 bales, against 
2 727 bales last week. Below we give our table showing the 
exports of cotton from New York, and their direction for each 
of the last four weeks; also the total exports and direction 
since September 1, 1870; and in the last column the total fo 
the same period of the previous year :— 

Exrorts of Corrox isles) from New York sinee Sept. 1, 1870. 


rales le ss 
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an 
cha 














DSaiue 
Week ending Total time 
I xpe rie 7 - = > EE to revious 
May 27. June 3. June 160.June 17. d year 
LAVOT DOO. 0c <ccccececesesccccssccccces 11405 DOS aéad 2284 567071) 286818 
Other British ports .......0..cee. eve eee ons ese 12109 L113 
Total to Great Britain......... 11405 5 5 Jaa 2284 7 oud. 
Sire... scitesnticcinnntibin Mititeebabanall 204 aie — ose Det 17H 
Other French poris .ccccccccleoasss ‘00 
Total French ....cccccccccescoosss 204 sive ase eee 165 L7tS 
Bremen and Hanover .....0...... 109 200 20025 36472 
Heme G ccccccenscocesnnsniiienieneeins one 76 ie one 738 iszgi 
Other POrts.....ccccscscceccsseseccese cee eon eee she 24506 5578 
Total to North Europe......... i 109  —_—— 51968 = (034 
Spain, O orto, Gibraltar, &....|  ... oa i a 3363 i. 
A-CORNES | siicncentnavevinitiasennna Be Sen Em ae oon gi 7h 1809 
Total Spain, &C.......c0ccscoceess i. ae 3126 1809 
ence ener ese a I ey 
Grand total........ soe enon —_— 11718 5751 2727 2284 640529 367684 
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_{j;anend. In the meantime, it stops business to a large extent, 
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The fi 


ollowing are the recei ts of cotton at New York, Bos- 
m, Philadel ier. and Salticern, for the last week and since 






——— | —_—— ——_——— 
—_ ———— | ————_ 





This | Since | This | Since! This Since| This | Since 
week. Sep. 1.| week. Sep. 1.| week. Sep. 1.| week. Sep. 1. 


Davidis, and Co.'s report, the week's receipts of cotton at all ports 
have been 18,000 bales, and since the Ist September 


France, none; and to the centiienh. 4,000 bales; total since 
the Ist September, 3,071,000 bales. Stock at all ports, 
163,000 bales. Middling Upland, 93d, cost and freight, per 


steamer. 





MARKETS IN THE MANUFACTURING DISTRICTS. 





3,890,000 bales. Shipments to England, 15,000 bales; to 

MANCHESTER, July 6.—Owing to the continued excitement 
in the cotton market, and almost a daily advance in price, | 
spinners and manufacturers have been compelled to raise 
further their prices for yarn and cloth. These advanced rates 
have solani circumscribed business, as neither the home 
nor any large foreign market has yet responded to this. The 

large daily sales in cotton is caused by the large and wealthy 


spinners laying in supplies, in many cases sufficient to last a 


year; having done so, they still continue their purchases to 
| advance further the value of the raw material. This must have 


; 99353 ae | 5321 

New York, June 30.— — According to Messrs Moffat, 
as buyers do not believe in its permanence, and besides cannot 
obtain from consumers a proportionate advance for their 
stocks. The home trade continues very qviet, and the grey 
and white houses, as well as the calico printers, cannot move 
their stocks except at the old low prices. The shipping trade 
generally is very quiet, as prices in the various large consum- 
ing markets of the East do not respond to the advance here. 
sn market closes very firm, but only a moderate business 

oing. 
__Coupanative StaTement oF THE Cortow TRADE. 








| Price, Corresponding week in 
Raw Corron. | July 6, 

1871. | 1870. 1869. | 1868. | 1867. | 1966. 
wititiice et lsdleale aie aed 
icra rib }o1l }1 Ob 2 1 3 
Ne . sonnel ; eee | aes \ er a in 
IE TOP saccentenvenenssninicnveantentne O 8} | 0 10}}1 OF 0 11/0112} 1 3} 
BON I OR ainsi nieertneresinnpieennennen 0 Of | 0 104 1 /O 113) 1 O81 4 
No. 40 Mute Yarx, fair, 2nd quality ...... i 23);1 221 44:1 221 6;1 9 
| No. 30 Warer Twist, ee: | omens | 3 i 11 21 1 21 5/1 9 
| 26-in, 66 reed, Printer, 29 yds, 4Ibs20z| 5 3 | 5 6/6 14 510) 6 6/8 6 
27-in, 72 reed, ditto, 5lbs2ozs) 6 6 (7 3/8 7 74,8 4411 0 

39-in, 60 reed, Gd End Shirtings, 37} | 
Yards, 8 IDs 4.028 .ccccccescscecssce-secneees 10 0 ito 9111 9 11 O11 3 \14 9 
| 40-in, 66 reed, ditto, aitto, 8 lbs 12 oz+| 10 10} [11 10}13 0 12 3 13 9 17 9 
| 40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs| 12 © |12 7/13 10813 316 3/19 0 
39-in, 44 reed, Red End Long Cloth, 36) | 
NE WUD ciecheteiliniatinnnichsdisaimmitheds 9 4/10 1411 0 10 6/11 0113 0 


| 


Messrs Alex. Collie and Co. received the following telegram 
from Manchester yesterday :—Owing to the continuous ad- 
| vance in cotton, spinners and manufacturers are demanding 

‘about a farthing per pound on yarns, and 1s 2d on cloth above 
'Tuesday’s quotations. In consequence of this advance very 
| little business has been done to-day. 


Ph mye —There is little change in the wool market. 
ene and spinners are buying wool freely in the country at 

be er rates than can be realised i in this market. Deep grown 
| wools and wethers are at present in better requet than hogs, 
and command better prices. In the yarn market there is a 
| revival in the demand for middle and super 30’s wefts, though 
lit seems to some extent of a speculative character. There is 
| little new business doing in the piece market; manufacturers 
continue very busy, and quotations have an upward tendency. 


CarpiFF.—The steam-coal trade is still in an extremely un- 
| satisfactory state, owing to the continuance of the strike. 
| ‘Phe few collieries at work are fully em loyed, but the pro- 
prietors are not yet able to turn out "anything like the quan- 
tity required, and many orders have in consequence to be sent 
to other districts. In the house-coal trade there is a consider- 
able degree of vitality evinced, and quotations are somewhat 
firmer. The usual ity characterises rations at the 
ironworks, the American orders on the books being still large. 


| 
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Dunper.—Our flax market has ek Tce | iewmenodier dex nice es ll ies eee ee quiet, and the 
amount of business doing in goods on the spot has not not been 
very extensive. Our consumers have in most instances received 
supplies, which enable them to keep out of the market for the 
present. The demand for medium qualities of tow continues 

, but the quantity offering for sale is not In the 
er ‘descriptions there is little doing. In jute there is no 
change to notice; holders of the article continue very firm, 
The yarn market has been quiet but very eter: oe 
and tow there has not been much business oat 
ing, but jute yarns have been active at stiffening prices. In 
linens there is a large amount of business doing, and manu. 
facturers are generally well surntate except in the canvas 
trade, which still continues dull. In jute goods there con. 
tinues to be t activity, and manufacturers have employ. 
ment on hand for some time to come, 








CORN. 


AMERICAN ona AND FLOUR MARKETS. 
EW YORK.—June 23. 

The market i has had a downward tendency, but 
closes firmer, t though not very active. Flour has arriv ‘tine 
freely, and prices have slightly declined for nearly all descrip. 
tions, though being below the cost of production holders have 
not readily made any concessions. The market has, therefore, 
been stagnant, a reduction being made on the limited busi. 
ness done, but full prices necessary to free purchases. When 
good shipping extras touched $6.20 to $6.25 delivered, a better 
demand sprung up, and some lines were sold; the medium 
extras for the West Indies, made partly from winter wheat, 
have brought full prices; but family flours have been dull. 
| Some of the latter from new wheat have arrived from St Louis, 
and will be coming along soon very freely, as the yield of 
winter wheat in that quarter is much larger than last year. 
To-day, with 6d advance reported from Liverpool, holders were 
firm with the trade more disposed to buy, but the export de- 
mand not pressing, and no decided advance established in 
prices. Wheat has been dull and one é. Early in the | 
week quotations from Liverpool showed a decline ; the receipts |; 
at this market were more liberal, and there was an advance in 
ocean freights, under which No. 2 spring declined to $1.46 to 
$1.47, and amber winter Ohio to $1.56 to $1.57, all afloat ; even 
at this decline there was little demand, but holders withdrew 
samples, and to-day, with a penny advance in Liverpool, prime 
No. 2 spring brought $1.48, and amber winter $1. 574 aon 
the latter being taken for the continent, whence there is some 
renewal of in The receipts of wheat at Chicago show a 
considerable Tile off as compared with last year, but at 
other receiving ports the receipts are a full average. New 
winter wheat has begun to arrive here from Delaware and 
Maryland, where the crop has been ee in pa ee 
tion, and is much greater than last Corn 
more freely, and has met with a g inl, both for SS 
use and export, but an advance in ocean or has rather 
weakened prices. Good to prime boat loads Western mixed 
sold at the close at 744c to 75c afloat. The movement im 
breadstuffs at this market has been as follows :— 

Receipts aT NEW YORK. 





1871..____——,, 

For the Since Same time 

week. Jan. 1. Jan. 1, 1870 
eT bbls 64,606 ...... 1,452,982 ...... 1,451,085 
Corn meal .......cccc000s SED cccone 112,047  ...... 137,658 
ND ciccssnecnil bush 575,291 ...... 5,466,998 ...... 6,087,520 
SO  iieacceeeih eins 588,608 ...... 7,897,768  ...... 2,013,585 
ON a neater a aiaaaie 50,594... 249,994 
NE Ulieiventace ces SE” dcenae 400,281 ...... 941,883 
GRE: ébdsdbbtctksemnnias 91015 ...... 2,438,812  ..... 1,933,966 


Exports From NEw YORK. 
——-1871.——_, 


For the Since For the Since | 





week. Jan. 1. week. Jan. 1. 
ee bbls 31,414... 886,678 ...... 32,290 785,789 | 
Corn meal ......... 1,560 59,864 ...... 2,056 ... 40,80 

Feat .....0 bush 745,547 6,761,176 ...... 532,136 ... 6,591,156 | 
SII cotienticastnes 538,018 3,733,154 ....0 8,202 ... 137,997 || 
icetedestdenaten 34,939 ...... 8,889 .. 57,484 
Barley, &¢......... 80,847 0.0 oa 3 
BI scasdihacnves 13,658 ....00 9,788 || 

| 
~ — 
LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay EvENING. 
There is no feature of particular interest to notice in 34 
corn trade this week. De mand, under the influence a 
more satisfactory reports received of the growing crops 
ruled extremely inactive, and values have remained soul 
unchanged in the absence of important business. Supplies 0 
English wheat on sale have been very limited, but the condi- 
tion of the samples has continued aoel. On the other hand, 
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the imports of foreign produce have been on a liberal scale. 

Mr a Dornbusch rves :—“The stock of wheat in 

most of t leading, seaports is in excess of what it has been 
vi 








for years 1, where last year it was excep- 
tionally ; but then, the last:return for June, 1871, is 


larger than im any preceding month of June as far back as 
1866. In Glasgow also the stock a in excess of any of 
the last six years, as far back as 1865. In London the stock 
appears now about 10 per cent. smaller than last year, but 
more than twice as as in 1869, when the stock was re- 
duced to a very low ebb. The stock of home-grown wheat in 
the English farmers’ hands is generally supposed to be reduced 
within a small compass, in consequence of the large exporta- 
tion which has taken place for months past. But at the same 
time it is supposed that last year’s wheat crop was considerably 
more productive in than had at first been presumed.” 

All kinds of spring corn have participated in the general 
dulness, and maize and oats show a decline of 1s per quarter 
on the week. Transactions in flour have been on the most 
limited scale, and stocks being heavy the tendency of the 
quotations has been downwards. Barley, beans, and peas are 
nominally unchanged in price. 

Imports of Gkary, Xc., inte the Untrep Kinepom. 

For the week ending July 1——-———_, 














1870-71. 1869-70. 

Imports, Exports. Imports. Exports. 
cwlts. cwts. cwts, cwts, 
Wheat .rocccccereoes erecececsceee 718,119 ... 53,255 cesses 305,329 ... 141,901 
Barley ..ccccces.cccceseoroveeeese 116,032 ... 602 «20006 126,843 ... 33,815 
AES .ccccccccccreccccecrscccecceees 333,876 00 11,915 00... 325,854 ... 650,920 
PCRS cccccccccesccccccsececcsooeses 42,115 0 258 cescce 56.343 ... 165 

BEANE ..cccsccccccesccocssesesses 59,751 w+. ee eneeee 30,746... oes 
Indian COTN.....0..e++0s00 cocee 469,292 ... B40 ceeree 186,201 ... 43 
FIOUL....ccccseccccccccecseseserees 51,665 ... BOT costes 55,415 .. 12,928 

Since August 28. 
1870-71. 1869-70. 

mpo; Expo:ts. Imports. Exports. 
ewis. cwts. cwts. ewts. 
e 26,846,062 ... 3,152,176 ...... 32,898,162 ... 615,199 
6,687,286 ... 110,732 . 6,686,469 ... 79,888 
7,632,613 ... 1,433,586 *. 9,077,825 ... 313,703 
850,030 . 53,470 .. 1,443,778 ... 13,372 
1,645,829 18,019 .. 1,539,709 ... 2,281 
12,561,056... on 14,926,596 ... 14,867 
3,784,379 1,345,391 ....+. 5,252.947 50,103 





Mr George Dornbusch thus reports the state of the floating 
grain and seed trade:—During the last eight days 54 grain 
and seed-laden vessels have been reported arrived at ports-of- 
call, viz. :—30 wheat, 10 maize, 1 beans, 1 millet-seed, 3 ground 
nuts, 3 cotton-seed, and 1 valonea. The floating grain trade 
has been inactive. Wheat has been dull, and to make sales 
lower prices have have had to be aceepted. Maize—Old corn 
inquired after—steady ; new corn neglected, and cheaper. 
Barley steady. Rye quiet—no cargoes off the coast have been 
offering. The reported sales are as follows :—Wheat—3 car- 
goes arrived: Galatz, 48s 6d per 492 lbs; Wallachian, 44s; 

anubian, 42s per 480 lbs. Maize—8 cargoes arrived : Odessa, 
358; old and new mixed Galatz, 33s 9d; old Galatz, 35s 3d 


per 492 Ibs ; B ian and Danubian, 32s 3d and 32s; Walla- 
chian, 29s 6d; American, 33s; mixed Philadelphia, 32s per 
480 lbs. 1 Odessa, arrived in London, at 3ls 9d; 1 cargo 


American, to be shipped, 29s 6d per 480 lbs. Barley—1 arrived 
cargo Danubian, 26s ; 1 cargo on passage, 27s 9d per 400 lbs. 
Rye—1 cargo Odessa, arrived off Amsterdam, at 22s 6d per 
480 Ibs. Linseed steady. Rapeseed quiet. Cotton-seed un- 
altered—quiet. 


PRICES CURRENT OF CORN, &c. 

















~ 8 ~ 8 
Wueat—English, white, new... 60 @ 63 | Oats (continued)— 
— red, new...... 58s 61 Scotch, Hopetown and potato 28 @ 33 
_ white, old... ... on — An-usand Sandy ... 26 28 
— DOR GED ccesce. eno . — common ... 25 26 

Keenigsberg and Dantzig, high | Irish, potato 23 29 
i idictentinitnthocksetesonbenne 63 65 | — white, feed ...per 304 lb 246 25 

Keni & Dantzig,mixed 58 = 62 | 246 26 

Rostock, Wismar, &c. — 63 65 | « 236 25 

Stettinand Hamburg — 68 60) + 23/6 25 

Dani-h and Holstein ....00..-.5 .- ae 20 22/6 

St Petrsbrg,Sxonska.pr496lb 54 55 | 18 20 

COMMON ittO ....ccccccerreeeeeee 53 54 AE 5 cveciennsien per 320 lb 24 25 

Kubanka ............ ex enrepeeesooes 47 50 Dutch and Hanoverian, &e. ... ... eee 

Marianopoli and Berdianski... 54 55 | TARES— 

Odessa ......... ~eveppecebonbebesssoe 52 53 Enylish, winter, new ...per qr ... 

RIOD wiskisnsseinnictainert elite oui she it AME, RAMMED: ‘Geatmmendeaghnaniee oot a 

San Fraueisco, Chilian, ke... 60. 61 Foreign, large, spring ......... 3402-387 

Australian snd New Zealand.. 57 62 | LixseeD Cakes— 

i 57 —ss«B588 RTE DE, coccsccteansesoes perton £10} 114 
— spring soseccereceoece 58 F. reign ...... Jeenesoetocesoecoscooces lu 12 
BarLey—English, malung ...... ... +. | Inpian Conn— 

Scotch, malting ...........s000+ sos ete American, white ...per 480 Ib ... ee 
OH TRIE. ccncckceedeccce: cco one -- yellow and mixed 34 35 
ee NE cntitiettinnveniid ent wn Galatz, Odessa, and Ibraila, 

Foreign, malt ng .....000 sescees one oe FOMOW cocccccccecerccccceseoseee 35 «35/6 
—  distillin ...per 432 lb ... a Trieste, Ar.coma, KC. ....c00e-.05 ave ooo 
— stout ndin, 3 33 | FLrour—Nominal tp price, 

28 town-made, delivered to the 
eee DakeF cccccccscsoee «sper 280 lb 50 
33 42 Town-made, households and 
utch, Hanover, x s-conds, delivered to the in 
seeeeee eeewecee r eee eee 
Egyptian and Sicilian ...-.. 36 038 40 
Peas—English,white boilraynew ...  ... 60 

English, grey, dun, and maple, a 
ROW .cccccee eumneeebenendssipecnesece coo American and Canadian, fancy 

Regheh, ST jbibddbaebiens WEE <ossecstusee et r 196 1b 28 2 

Oreign, white boilers, new... 41 42) Do,superfinetoextrasuvrfine 27 28 

— feeding, old............ 39 40 Do, common to fine...........000 2 26 

Rre—English soscessseseesssPOr Qr 34 36 Do, heated and sour .........++« 21 36 
0 > ieee scceeseed lb 34 35 | Oarmeat— 

2 Pp & potato 28 31] Scotch, fine ............ perton £14 15 

— white and black 26 28 — rouad....... edevseoee uh «6 


. 
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, FREIGHT, 
Wueat—Sea of Azoff, Berdnsk., 8 s | Barter (continued)— 3 
--sper 492 lb 52 @ 53 | Danube & Odessa...per 40 1b 238 
Sea of Azoff, hard eeeeetereseeree see - S8Ot CORSET SR ORT eH Fee rweF 7 eee i 
_ Taganrog, soft... ... «+ Smyrna, KC. .......c0reereerevee = ; 
Odessa and Nicolaieff Ghirka 50 651 
om WOON. aieesntindieaniak ane Egyptn., Sicilian, &..pr 4301b 35-36 
— Polish.... 480 Ib 50 61 
Danube, soft... wed ponesiews ae yptian and Si abies doe! eee 
Galatz Ghirka o ... | Lypiaw Conn—Per 480 & 492 It 
FOOD: -ccascinninukinia siiecduibenin sti oe Galatz, Odessa, and Ibraila...35 % 
8. Francisco, Chilian.pr 500 1b 61 62 American, yellow and white... 32 33 
American red winter.pr4301b 55 56 | Salonica and EMm0s ......------ --. = --- 
_ COTE REE ciccccseeies 54 55 | Rrs—Black Sea, &c...per 490 lb 36 33 
Ras ythen <snicswnusitinccieenitign ant Oats— 
BakLer— Swedish, new.........per 320 Ib ... ibe 
D.nish, kiln dried...per 424 1b ... ee cies cdicnpeepianionint wb 
— undried te deteeeniats thle Archangel & Petrsbrg..p.304lb 196.1 
Sure ARRIVALS THIS WEEK- 
Wheat. Barley. Malt. Oats. Maize. Flour. 
qrs. qrs qrs. qrs. qrs’ sacks 
English & Scotch ae eee ae. ee ee” ae oe ee Oe, 
Wa ncukecttncsstinen jn we oe i ae ee eee ee ae : eaee 
TCG. .ncikninorts 24310 5950... see ove SBLIO «- 25000 { 6530 bris. 











COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Report or THis Day's Markets sxx “ Postscrirr.” 

Mincine Lang, Fripay Morntxe. 
Sucar.—The market has been steady, but without animation. Low 
brown sorts attract rather more attention, these obtaining about former 
rates. The refiners have bought rather freely of West India. and 2,871 
casks had sold to yesterday, partly Barbadoes. Two floating cargoes 
West Indian have sold for the out-ports. The Barbadoes offered by auc- 
tion was chiefly taken in. A few lots crystallized Demerara obtained high 
prices, from 37s 6d to 38s 6d for good to fine yellow. 2,345 bags grainy 

Barbadoes sold at 30s 6d to 36s for brown and yellow. 258 bags 

Monsten at 25s 6d to 26s 6d for dark brown. Grainy Jamaica and other 


West India was bought in. There were rather heavy landings last week, 
especially of West India. Deliveries were good, and the decrease in 
stock, as compared with last year, is still very considerable. The Datch | 
sale on the 25th instant will contain 57,600 baskets. 


Mauritius.—At auction, 997 bags chiefly sold as follows :—Grainy 
white, 38s to 39s; yellow, 323 to 363; soft brown, 27s 6d to 25s per 
cwt. 

Bengal.—Of 1,200 bags by auction the bulk sold: brown Dulloah at 
20s 6d to 22s 6d; Gurputta brown, 25s to 30s 3d; grey and yellow, 
30s 6d to 32s per cwt. 

Natal.—487 bags sold at 31s to 35s 6d. 

Jaggery.—300 tons low quality sold at 19s 3d. 


Foreign.—At auction 221 barrels Guatimala were bought in. Pri- 
vately 240 baskets fine grainy Java sold at 38s. About 35,000 bags 
unclayed Manila are reported at 203 6d to 22s 6d per ews. 23,000 bags 
Java syrups, price not reported. 

Floating Cargoes.—One of Porto Rico at 28s, two of British West 
India at 26s, for the United Kingdom. 700 tons unclayed Manila at 20s 
per cwt, for Liverpool. 


Refined.—The market has been quiet, with prices showing rather a 
downward tendency for dry goods. Prices remain without alteration. 


Moxasses.—50 puncheons St Kitts have sold at ils per cwt. 
Rum.—Jamaica continues in demand, and business has been done at 


} 
| 


| 


; 
| 


} 
1 
I 





{ 


last week’s prices, chiefly at 3s 34 to 33 7d. Several sales of common 
kinds have taken place: Demerara, &c., 1s 9d to 1s 10d; other West |} 
India proof, 1s 5d to 1s 8d. 100 puncheons Penang, at Is 5d to is 54d i 


per proof gallon. 
done of which the particulars do not transpire. 


Corrgee.—A large quantity of plantation Ceylon has been brought 
forward, which chiefly found buyers, viz., 3,265 casks 292 barrels 1.468 
bags. Prices have been irregular, but on the whole showed but slight 
change : grey, 60s to 65s ; bold grey, 66s to 72s. colory, 64s to 74s: bold, 
75s to84s. 1,077 bags native, 55s to 58s. Privately sales of good ordinary 


are reported at 55s 6d to 56s 6d; fine bold up to 603; and 250 casks | 


from last week’s sale at 56s. 
india principally sold : 
59s 6d: Neilgherry, 638 6d to 75s 6d; bold up to 89s. 


2,255 cases 122 casks 715 bags East | | 
Wynaad, &c., 633 6d to 75s 6d; native, 59s to | | 
78 packages | 


Mocha were withdrawn, also the sound portion vf 1,105 bags Singapore. | 


The damaged sold at 49s 6d to 533 6d. 
Jamaica, 55s to 62s for ordinary and pale sorts. 3,112 bags foreign 
partly sold: Costa Rica, 553 6d to 65s 6d; Bahia, 51s to 553; Guati- 


25 casks 40 barrel | bag | 


ee 
—— 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 


There has been an arrival of Mauritius, and business | | 


} 


} 


, 


mala, 56s 6d to 593; colory, 65s 6d to 683 6d. Rio chiefly bought in. | 
A few lots obtained 5ls to 53s 6d; washed sold at 56s 6d to 5Us 6d; | 


a floating cargo of Rio has sold at 49s 6d for a near port. 
total delivery last week was 2,220 tons, being again Jarge; but no 
equal to the previous one. Owing to arrivals the landings were rather 
heavy, but the total stock keeps very moderate, viz., 15,200 tons, 
against an average of 19,300 tons in the three preceding years at same 
date. 


Tgea.—The market has been dull this week, and the trade restrict 
their operations in most descriptions. At the public sales of 16,550 


The |} 


packages held on Tuesday and Wednesday the chief part suid, prices | 


being occasionally in favour of the buyers. Fine Moning congou, is 5jd 
to 1s 94d; black leaf sorts ranged from 1s 3jd to-Is 74d; red leaf of 
old import, 9gd to 1s 1d. Very low Canton gunpowder of old impert, 
pe haa hyson, 634 per lb. Sales of Indian tea are declared for next 
wee 


Cocoa.—The public sales of colonial this week have gone at steady 
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ices, and a limited quantity was offered on Wednesday. 684 bag 


i 
| and 78s to 95s for good to fine quality. 426 bags Grenada partly sold, 
| at 478 to 51s 6d for low and ordinary, and 548 to 56s 6d per ewt for 
/good. A few sales have been effected in Trinidad by private contract. 
| Quayaguil remains firm. 
Rick.—There has been rather more inquiry for floating cargoes. 
The sales include two of Rangoon at 9s 10}d, continental terms. One 
| of Moulmein at the same price. One of Bassein, 9s 6d, ex ship, for 
London. 2,100 tons Bengal afloat at 9s 6d to 9s 74d for Rarie. By 
| private contract the sales are limited, including a parcel of Rangoon at 
'$33d; Madras at 9s 6d, and good white Bengal at 12s; Dacra, 9s to 
| 9s $d; Balkam, 9s 6d, ex ship. 1365 bags Bengal by auction were 
| bought in at 11s Gd per ewt for middling white. 
Iuports and VELIVeries of Rice to July 1, with Stocks on hand. 
1871. 1870. 1869. 
eopecsoe=ecceee: etors 35050 .. 23100 ... 46700 


. 34370 ... 
+ 3858C 


1868. 
- 32100 
28300 ... 29950 
- 61030 ... 18730 
Saco.—849 bags offered by auction partly sold at 16s to 16s 6d for 


small grain. 
Tapzoca.—1,189 bags Penang were bought in at 24d per Ib. 


Buack Perrer.—Sales of some extent have been made at 4d ad- 
vance. Latest transactions were at 57d for Singapore, 53d to 53d 
for Penang. At the sales, 1,330 bags Singapore part sold: grey to 
fair quality, 53d to 5gd. A good business has been done for arrival, 
including Singapore at 53d to 543d; Penang, 53d to 53d; Aleppy, 6d 

r lb. 350 Cochin for the continent, price not reported. About 
13,300 bags Singapore and Penang have arrived by two steamers, but 
the very large export deliveries keep the stock down to a lower point 
than usual. 


Wurre Perper is very firm. A few parcels of Singapore have changed 
hands at 94d per lb. 


OTHER Spice.—At Wednesday's sales prices generally were steady. 
137 bales Ceylon cinnamon part sold: fine first sort, 3s 2d to 3s 4d; 
very superior, 3s 6d to 3s 7d; second sort, 2s 5d to 2s 11d; third, 2s 8d; 
fourth, 2s to 2s 4d. A few lots bark and common chips, 2d to 3d. 
1,825 bags pimento went rather dearer, selling at 1d to 23d. Zanzibar 
cloves of good quality cannot be bought under 3d. Common have sold 
at s shade less. 14 cases Penang nutmegs sold as follows: 84 to 82, 
2s 5d to 2s 6d; 70, 38; 160, 28 8dto 284d. 3 casks from Amsterdam, 
| 90 to 24, 2s 3d. 24 cases bought in. 4 cases bright Penang mace sold | 
| at 3s 8d to 3s 9d, per 1b being full prices. 249 barrels Jamaica ginger 
| brought fall rates: erdinary to bold, 40s to 673; a few lots low at 37s. 
| 686 cases Cochin sold steadily: ordinary to middling, 44s to 64s; bold, 
{| 74s to 90s per cwt. Business has been done in cassia lignea for arrival. 
| On the spot, pile 3 sold at 110s per ewt. 
| Sarrperre.—The market is firm, and there have been a few sales 
made at fully iast week’s rates. Bengal on the spot: refraction 15, 
26s 5d; 83, 26s 9d. 70 tons for arrival at 27s 6d per ewt. 
Impoxts and DELIVeRIEZs of SaLtTPeTRE to July 1, with Srocks on hand. 
1871. 1570). 1569. 1568. 
6150 2 5660 2 5060 ww. 3420 
Total delivered 5970 ... 7830 .. 4590 ... 5340 
SO vicktncrtsttintitigeininds 4 2660 ... 4660 ... 6220 
Deliveries last week, 239 tons, 
OrnerR Drysatrery Goops.—A very large business has been done in 
Bengal turmeric to arrive at 19s 44d to 19s 6d, and latterly a portion at 
19s 9d. 1,002 bags by auction sold as 19s 6d. Cutch is quiet. 612 | 
packages were taken in. Privately the sales have been limited. Gambier 
|| firmer, with sales at 163 3d on the spot, and 16s, ex shtp. Safflower 
|; has been sold for arrival. 23 bales by auction brought 4/ 17s 6d to 
51 2s 6d per ewt for low qualities. Cochineal has been in good demand 
for exportation : China galis sola at 50s to 51s per ewt. 
Metats.—The recent improvement in prices has been maintained, 
and the markets remain steady. English tin has been advanced 3/, 
and prices still show an upward tendency. Foreign again rather 
dearer. Banca has sold at 135/; straits, 132/ 10s to 133/ 10s; afloat, 133/. 
» Tin plates are in good demand. Spelter has been quiet. Silesian 

about 1851 Stock in the kingdom on the Ist inst, 5,500 tons. A good 
|| business was done in Scotch pig iron during the early part of the week 
|}, up to 58s 44d cash, but the market was rather weaker, closing at 
|, 57s 10$d. Copper is higher. Chili bar, 66/10s to 68/. Burra aud 
Walaroo 76/ 10s to 77. No change in English. Lead without alter- 


orange, 6/ 7s 6d to G/ 12s 6a; good button, 7/. 
privately, including a parcel to arrive. 
Hemr.—Manila is firm. By private contract business has been done 
at 46/ for fair roping and 40/ for brown. 
bales by auction was taken in. Sea-damaged sold at 42/ to 49/ 5s. 
327 bales East India were partly disposed of at 16/ 15s to 18/ 10s, 
Jute.—There has heen a moderate business done, chiefly for arrival, 
|, and prices remain without alteration. Trade in Dundee is steady but 
not very active. Ps 
Lrxseep.—The market has been dull on the s 
reported for arrival. 
cargo of the latter sold. 
Orits.—Olive continues dull, and sales have been upo 
. ; > : m asmall scale, 
|| including Mogadore at 44/. Fish oils quiet : sperm, 81/ 10s 6a to 82/; 
pale seal, 331 to 34! per tun. The market for linseed is firm. On the 
spot, 382i lds to 33/ paid, and 32/ 15s quoted for forward delivery. 
English brown rape lower, viz, 42/ 5s to 42/ 10s on the spot and to the 
| end of the year Refined, 44/ 10s; foreign, 46/ to 48/; cocoa-nut dull : 
| Ceylon, 394 to 40/. Cochin scarce, and the price quite nominal. Palm 
| fine, in limited supply, at 37/ to 37/10s Other kinds unchanged. 
| Perrroteum dull on the spot, but a large business for the last four 
| months, 1s 6d per gallon. 
TURPENTINE.—French, 40s 6d to 41s; 
with a firm market. 


Business has been done 


The sound portion of 2,176 


ation. 
1 SHELLAC.—268 cases sold at ful! prices: fine orange, 6/ 17s 6d; second 
| 
} 
| 


- : pot, but several sales 
Calcutta, 61s 3d; Black Sea, 61s per gr. A 


American, 41s 6d per ewt, 
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| business, 
ini inci 60s to 75s f i to fair, | Russian having advaneed about 3d to 6d, although the 

dad principally found buyers, at to or ordinary ir, saad A co : supply 
per cwt. 


[July 8, 1871. 


Tattow.—The market is firmer, with a steady busi ae 
colo- 
December, 4s, 


Pagticutars oF Tal Low—Monday, July 3, 1871. 
1868. 1869. 1870. 


casks, casks. 
Stock this day woe B4141 
Delivery last week.......... 7 1.681 
Ditto lst June 
Arrivals last week 
Ditto since Ist Juve 
Price of Y¥.C.......00+c0- coves 438 6d én . 
Price Of tOWM ....cesserserseeee 43:94 ... 45894 ... i 
| 
} 


POSTSCRIPT. Friary Evenrxe, 

Sucar.—The market is steady ; 4,042 bags Penang, by auction, part | 
sold at 29s 6d to 33s for brown and soit yellow. The bulk, consisting of 
soft brown sorts, withdrawn. 2,235 baskets Java were chiefly taken in 
at high prices for grainy white. A few lots grainy yellow sold at 38s 6d, 
Sales of West India 1,060 casks. For the week, 3,931 casks Jamaica, 
by auction, 28s to 32s fer brown and yellow; grainy Demerara, 37s 64 
to 38s 6d; grainy Barbadoes, 32s to 34s 6d; soft kinds as previously | 
quoted. 82 casks Honduras concrete, 29s. A parcel low basket 
Penang at 20s per ewt. 

CorFEE.—The public sales to-day comprised 1,248 casks 519 barrels 
and bags plantation Ceylon, which went off steadily at former rates. | 
219 half.bales Mocha were bought in. 400 bags Guatimala part sold at | 
58s 6d to 59s. 

Rice.—Quiet. | 

Back Perrer.—Singapore sold at 53d per Ib cash. 

SaLTPETRE.—700 bags Bengal of low quality sold at 26s 6d per cwt. 

GamMBLER.—2,300 packages cubes were sold at 19s 6d per cwt. 

Tormenric.—Further sales of Bengal at the prices previously quoted. 

Om.—516 casks cocoa-nut part sold at 39/ 15s to 40/ for Ceylon. | 
The remainder bought in. 20 tons 241 casks Cochin fish part sold at, 
30/ per ton. 

TaLLtow.—1,.937 bags Australian, by auction, went rather dearer for | 
good sorts. Mutton, 42s to 44s 3d; beef, 36s 6d to 43s. 243 casks | 
South American, 40s to 43s per ewt for sheep tallow. | 

ADDITIONAL NOTICES. 

Rerrep Sucar.—Ths home market has been without change for | 
the past week; prices very firm. The Dutch market has advanced 6d | 
per cwt. The transactions have been restricted. 

Green Fruir.—The report of Messrs Keeling and Hunt states that | 
Valencia oranges are finished for the season—Lisbon sol at an advanced | 
rate. Sicily lemons improving in value with a limited stock. Barce- | 
lona nuts without alteration. Arrivals of New Brazil nuts, which are | 
in much request. West India pineapples land in good condition, with | 
a ready sale. Large arrivals of coker-nuts, ana in moderate demand. 

Dry Frurr.—A quiet market well supported as to currants, holders 
appearing confident in the ideas engendered by reports of the coming 
crop. From Spain announcements of the approaching season appear | 
most favourable. From Smyrna we have as yet but little information | 
that seems reliable. 

Cotontat Woot.—The public sales progress firmly with good spirit. 
Owing to the large quantity sold each day, they are likely to terminate | 
earlier than was at first fixed. The French and American demand | 
continues very good. 

FLax market very firm. 

Hemp market for Russian very dull. Manilla firmer, and a gooa 
business done at an advance of 20s to 30s per ton. 

Sreps.—The arrivals of seeds at this season of the year are small | 
and quotations undergo little change, except for mustard seeds, the | 
crops of which are badly spoken of. Prices remain the same, these seeds | 
are however higher in value. 

Tosacco.—There has been a slight improvement in the demand for) 
North American tobacco, transactions have however been upon a limited 
seale, buyers generally confining their operations to supplying their 
immediate requirements. Prices for pure to fine classes continue firm. | 
In segar and other tobaccos there has been but little doing. 

Merats.—There has been a steady business doing all the week without 
excitemet. Copper is well maintained at the advanced rates. Tin has 
ceased to advance, but prices are well maintained, and parcels daily 
changing hands. Spelter is steady. Lead continues quiet. Tin plates 
find a ready sale at full rates. 


METROPOLITAN CATTLE MARKET. 

Monpay, July 3.—The total imports of foreign stock into London 
last week amounted to 15,406 head. In the corresponding week = 
1870, we received 10,208; in 1869, 11,970; in 1868, 8,419 ; and in 1564, 
10,343 head. ’ 


| Notwithstanding the shortness of the supplies, the cattle trade has 


{ been characterised by quietness; nevertheless prices have ruled firm. 
As regards beasts, the arrivals from our own grazing districts have 
been tolerably good, so far as numbers are concerned. The Norfolk beasts, 
the season for which is now about coming to a close, have been hardly 
of so good quality. Lincolnshire stock has come sparingly to hand ; but 
the receipts from Leicestershire and Northamptonshire have been more 
liberal. Foreign breeds have been poorly represented, but full prices 
have been obtained for them. The demand for home-fed stock bas 
been quiet, but at full prices. The best shorthorns have sold at 05 bd 
to 5s 10d, and the few prime Scots on sale have realised 5s 10d to 6s Pe 
8 lbs. The market has been fairly supplied with sheep. The deman 
has been to a moderate extent, on former terms. For the best Downs 
and half-breds 6s 4d to 6s 6d per 8 lbs has been paid. Lambs have 
been disposed of at from 6s to 7s 4d per 8lbs. Calves have have been 
quiet at late rates. Pigs havo sold on former terms. 

SUPPLIES ON SALe. 
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Jersey, 88 te 10s; French, 6s to 7s per ewt. 
LIVERPOOL MARKETS. 
WOOL, 
(FROM OUR OWN CORKESPONDENT.) 
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METROPOLITAN MEAT MARKET. 

Per 8 lbs by the carcase. 
sh oe sdqsd 
Inferior beef .s-0evsee. 3 6 to 4 O| Inferior mutton ......0.0. 310t04 4 
Middling ditto ...seccc-v0-. 4 0 4 6! Middling ditto..........cccwe 4 8 5 4 
Prime large ditts er | s 5 0} Prime Gens & 6 6 0 
Prime small ditto sos 5 2 5 6} Large pork .....ccccccneeceee 3 4 4&4 0 
Veal eters eeeee ner eeeseeeersecscees 5 0 5 6] Small BOTT .cocrccccsccveccsmnee 44 56 0 

Lamb, 63 0d to 6s 6d. 

HOP MARKET. 

Fray, July 7.—A fair amount of animation has been observable in 
this market, and for all descriptions prices have ruled firm, the réport 
from the plantations being still of an unsatisfactery character. Mid and 
East Kents, 56s to 147s; Weald of Kent, 56 to 908; Sussex, 50s to 90s; 
Farnham and country, 75s to 112s; olds, 20s to 35s per cwt. 

POTATO MARKETS. 

Fray, July 7.—Large supplies of potatoes have been on sale. 

There has been a fair demand at late rates. Fiukes, old, 50s to 80s; 


regents, 50s to 60s; rocks, 40s to 55s per ton; kidneys, new, 9s to 12s; 








Fripay, July 7.—Transactions this week have been to a very fair 
extent, at hardening rates. Furtier public sales are announced for the 
12th inst., when some River Plate, Peru, Turkey, &c., will be brought 
forward. The next series of East India sales will commence on the 
18th inst., the quantity for which will be below the average. 


CORN. 
(FROM OUR OWN CORRESPONDENT. 

Fray, July 7.—There has been a fair attendance at this market to- 
day. Wheat was very quiet at Tuesday’s full rates. Flour was in 
better demand without change in value. For maize there was more in- 
quiry, at a nominal advance. All other articles were unchanged. 

WAKEFIELD, Friday, July 7.—There has been a continuance of wet, 
sunless weather, which hus always been believed at this period of the 
year to be detrimental to the growing crops of wheat, This market 
has was thinly attended to-day, but factors asked rather higher prices. 
Business was confined to a few fresh thrashed parcels. 











Che Gasette. 


Tvrspay, July 4. 
BANKRUPTS. 
Thomas Chaplin, Baltic place, Rotherhithe, builder. 





| Charles Roberts, York road, Lambeth, theatrical agent. 


Frederick Smythe, North Woolrich road, brewer. 

John Bates, Northampton, newsvender. 

George Bennett, Hibaldstowe, Lincolnshire, innkeeper. 

Robert Carlisle, Preston, builder. 

James Death, Isleworth, wheelwright. 

John Dicks, Exeter, late draper. 

Charles Gardiner, Stow-on-the-Wold, Gloucestershire. 

William Headford, Birmingham, coal dealer. 

John Wheeler Howard, Aylesbury, coal merchant. 
SCOTCH SEQUESTRATIONS. 

W. C. Fisher, Leith, merchant. 

A. M’Farlane, Glasgow, wine merchant. 

F. R. Macnamara, Aberdeen, late captain in Her Majesty's 93rd Regiment 

of Foot, now retired on half-pay. 

T. Scott, Glasgow, photographer. 

J.J. and A. A. Anderson, Arbroath, solicitors. 

M. Donaldson, Armadale, Linlithgowshire, grocer. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
William Aiken and William Alexander Aiken, Leadenhall street, 
merchants. 
| Francis William Fabris, Maida Vale, tea broker's clerk. 


gate street, builder and contractor. 
| Samuel Travis, Church street, Manchester, woollen cloth merchant. 


| Howard Ashton Holden, Bedford square and Ethelburga house, Bishops- 


nee cee tt LCC tC CT 


Cheetham hill road, and also of Culcheth Indiarubber Works, Cul- | 


cheth, Newton Heath, near Manchester, indiarubber manufacturer 
and wate fer. 
| William Hodson, London road, Manchester, boot and shoe dealer. 
| Mark Child, Hartlepool, attorney-at-law, solicitor. 
| John Cooper Griffin, Nottingham, saddler and harness maker. 
| James Matthew Smith, Little Bentley, cattle dealer. 
Edward Ogder Child, Halifax, innkeeper. 


| David Bland, Lisban cottage, Sunfields, Blackheath, Kent, builder. 


yo Bertlesteine, Bradshaw street, Shudehill, Knowsley street, 
| 


china manufacturer. 
Thomas Pearson, Kendall, coal dealer. 


Joseph Blackshaw, Copeland street, Stoke-upon-Trent, parian and 


— Headford, Asted row and Dartmouth street, Birmingham, coal | 


r. 
SCOTCH SEQUESTRATIONS. 


Gordon Shearer Ross, Argyll street, Glasgow, smallware manufacturer. 
Nathan Gow Coutts, Bothwell place, Hillhead, Glasgow, butcher. 

John Hutton, Dundee, auctioneer. 

Elizabeth Mason, Commercial hotel, Lanark, hotel keeper. 

James White, Ardrossan, spirit merchant. 

Thomas Little, Lockerbie, bootmaker. 

Robert Watson, Milngavie, grocer. 


STATEMENT 
Of Imports, Exports, and Home Consumption of the 


the corresponding pericd of 1870. 
FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportation are included under | 


the head Home Consumption. 


Plantation. 





West India. 
Mauritius .../ 
Ben-al & Pg.) 
Madras ...... 


Total B. P. 


Siam, Xe...... 
Cuba & Hav. 
Brazil 


West India... 
Foreign ...... 


West Indi-.. 
East india 
Fureign ...... 
Vatted 





P. Rico, &e...) 
Beetroot...... | 


Grand Total) 105901 | 104543 


Total eel 
MELADO...| 


EAST AND WEST INDIA PRODUCE, &c. 


IMPORTED. 





gals | 
1381050 


gals 
1701675 
297045 | 186120 


88740 | 27585 


| 


| 634905 | 726100 


| 








52641u 


111465 

















EXPORTED & Der- 
LIVERED TO Vat. Home ConsumpP. 








gals 
7981 Ww 
186480 
93645 
EXPORTED. 
489015 | 514170 | 


gals gals 
28080 | 
75420 4140 | 


93105 


| i 














following articles in the 26 
weeks ening July 1. 1871, showing the Stock on July 1, compared with 


SUGAR. 
IMPORTED. ExporrteD. Home Consumr. Srecx. | 
Zins cenee tmeemeenimactl Miisiiie tea iacdhadetiasaltiigesalanethinniaen mtn 
1870 1871 1870 1871 1870 1871 1870 1871 
————E ; 
tons tons tons i tons j tons tons tons tons | 
51001 | 54041 334 648 | 27386 | 40770 | 32555 25705 | 
11203 4302 751 537 | 7299 MOS4 5806 2317 | 
2417 1045 90 299; 2750 6119 4891 2133 | 
2458 1443] 178) 128| 4255/ 6323 | 6664 3360 
67079 | ; #1690) 56296 | 50016 33516 
\o* 
11791 | 12102 1720 861 12565 14797 33251 240387 
6462 | 65649 1098 868 8950 2304 6020 5781 
556 369 169 | eee 342 531 339 189 
50387 2222 8 247 3178 3482 4465 1607 
14926 | 22370 . 298 14251 20873 | 2624 6575 
} 38822 43712 2995 2274 39286 41987 468690) 45159 
) 4348 | 3896, 80976) 98283) 96715 | 71705 
MOLASSES. 
IMPORTED. EXPORTED. Home Consume. | Stock. 
| tons tons tons tons tons tons | tons tens 
3028 | 4142 966 637 2764 | 3090) 3196 3299 
180 | 211 6 300 258 | 334 | 621 1893 
3208 | 4353/ 10:2} 937| 3022) 3474| 3817; 5192 | 
92 | 2 Oe * a 7 65 4 | 7 8 
ROM. 


gals 


93690 


7335 


104760 



































STOCK. 








gals 


150840 '1035650 1500890 |1633770 


gals 

“ ) 221760 
| 6445 | 
| 195685 | 252180 | 
..|2401740 |2731.480 1202310 [1592415 1076165 |1241435_ 2151295 |2172555 | 
COCOA. 
7 3 | 


293400 
161820 




















IMPORTED. EXPORTED. liows Consump. Srock. i 
cittiidstetangniae dee cama adil | 
ewts ewts ewts cwts ewts cwts cewts ewts 
B.Plantation; 47095 47921 1249 6677 32276 4:928 32206 25625 
Foreign ...... 13602 30255 7402 | 35009 145 465 6397 18962 17547 | 
— —— — 
Total ...| 60697 73176 8651 $1686 | 36922 43325 | 51168 43172 
COFFEE. j 
tons - tons x tons tons tons tons tons tons 
West India... 2486 1330 616 | 1312 6938 617 1530 790 
Ceylon ...... 18235 17075 13086 | 14854 5694 6236 13358 9807 
East india... 1729 2589 1795 | 2841; 1736 2312 2479 1774 j 
Mocha  .sooee 119 312 58 133 107 262 108 357 
Brazil.......-- 2571 | 6130 3916 | 6173 , 278 $15 1423 1202 
Uther Forgn. 1949 1678 871 | 2029} 806 1083 2176 1187 
a | a | | LT 
Total .... 27089 | 29114 20342 | 27342 9319 | 10925 21074 15117 
RICE .........| 23091 | 35047 | 94371 | 63050 38528 | 25117 
PEPPER. 
a kA tons : tons bok ‘tons tons tons tons | “tons tons | 
Wihtevcccessne 212 173 ous 414 414 576 368 i} 
re 2299 4533 ont 1940 1940 1229; 1114 | 
pkgs pkgs pkgs pk.s pkgs pkgs pkgs pkgs 
NUTMEGS.. 871 1583 oa on 859 1381 1722 1605 
Cas. LIG... 4474 2909 2569 | 3929 5004 3550 
CINNAM'N.) 21847 | 11020 10321 | 9687 24351 27491 
| } | —____ ———— 
| bags bags bags | bags bags bags bags bags ! 
PIMENTO..) 13673 | 22034 | 13165 18424 41i92 | 36684 |} 
ee ke 
RAW MATERIALS, DYESTUFFS, &c. | 
serons serons sei0ns | serons| : seons— ‘gerons ~ gerons  serons 
COCHIN'L..| 15396 15720 ons 12218 16341 109}0 12100 
| ches's | chests chests | chests chests chests chests chests 
LAC DYE...) 3639 2609 on aa 2136 1567 59} | (7605 
tons | tons tons tons tons tons tons tens } 
LOGWOOD| 16137 | 7326 10791 | 10038 9667 | 6176 
FUSTIC ...) 1574| 1165 1150 1443 1525} 891 
INDIGO. 
| chests | chests | chests | chests | chests | chests | chesis | chests 
East India.. 162186 i 19646 | eet obi | 7911 | 16788 | 20062! 20087 
| serons | serons | serons | serons | serons | serons | seroms | serons 
Spanish......| 7312 | 10203 | see 7333 | 7399 $162 5532 
SALTPETRE. 
Nitrate of tons tons tons tons tons tons tons tons 
| Potass 5662 | 6156 eee oe «6|lClCO 7888 5074 2664 2571 
Nitrate Soda _ 2020 | 3004 eee om 2056 3638 74 1006 
COrToN. 
| bales bales | bales bales | bales bales bales bales 
| E. India, ke) 87823 | 112764]  ... we | 154016 | 111748 | 33260] 5006 | | 
| sein Linda (1658712 j2422677 | 179091 | 460088 1215800 jraeesoe | S6s6%0 | 713920 || 
—— ——— cen ‘ —_ j 
Total ...|1746335 |2534441 | 179091 | 460058 |1360906 [1608045 | 687880 | 779226 


| 
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i | a s 4d] Refined—For con 
; ‘ Hides—Ox &Cow,prib s d s ad uty 447 percwt s sumption s ds q 
| COMMERCIAL TIMES, | ov viauy.. 0 8 O11 Pearl... .-..perewt 15 0 18 6| 8tol0lbloaws ...... 0 9 ; 
‘ i : Do & R. Grande, salted 06 07 Sookia—Ouaway..or ov’ 3660 «« «OO 12 to 14 loaves ..... ome 00 0 9 
: i a en ee Brazil, dry veces O 8 O10 | Camary.crvesesesenneeeper gr 44 0 48 0] Titers, 221024 2... 45 0 45 9 
*.* The prices in the following list are Drysalted ..... 0 6b O 8} } Clover, red ......... _— ewt 70 0 90 ; enn sees sersveveee 42 6 0 9 
| car fully revised every Friday efternoon | prysaited Mauritius. 07 0 ‘i WHILE ..ccersresvreerenrerere 74 0 90 . be CTUSROD serrrsvrrneee 3 0 OG 
|| by an eminent house in each department. | Rig dry Ro Grande ...... 07 0 Cor ander... ve 21 0 23 0} OOS. vesseeseees venreeees 30 0 86 O 
8 010 | tin-eed, foreign,... perqr 60 0 64 0 Bastard .....ccccrseroesseree O 0 
Wert Coast hides ......... 0 06 
os one: bps rs Cc ited 0 48 0 Gh] Bombay. ...ccecsesssscorseons Gh 0 0.0] TreMClerirnnnenenee 16 6 17 5 
Raton —Snty | ee ee heaiion aan 0 4 O 5 | Mu tard, brown. “per bush 17 0 2 0O| For export, free on board 
{| Eee nnn gener FSS S| ee eee O 4b 0 5 | White nsccsscsseoeeren ws 10 0 12 0} Turkey loaves,1to 4 1b 0 0 0 9 
POATl.....cccecrereereveserseccess -41 0 42 East India. oe oe 0 44 1 23 | Rape per last of 10 qrs £7 0 50 0 6 Ib loaves ...... inn, i. ia 
Seer inided me 55 0135 0 | Kips, Ras6ia...c..cccecensene 0 8 O11 | Silk—daty free se ae 10 “ > Reverses srseeseee 44 0 0 
| @ nds, Tenn $3 0 74 6 | S. America Horse, prhde 6 Q 14 0 |  Surdahn..eneper Ih 23 0 26 O} LID do swissvrvnnemne 0 0 0 0 
ee - 55 0 Indigo—duty fr free Cossimbuzar ..... seseesoes 16 0 2% 6 ers 22 to 28 Ih......... 0 090 
|| Guavaquil . acer S tke. Emin tee oneieeanet 15 0 25 6] Lump, $1045 1b 0 9 0 9 
4 1) B-»zii—Paa .. coevscccccvecctee 48 0 55 0} Bengal ....... C lly 15 6 24 0 Crushed . 39 
Pe Smet et net "38 6 44 0 | Onde ..... 2076 OMETCOLL]Y ......00sseeeeeeee esas ee ree 0 00 
— ee daty 98 = Madras .... bs ae , ° . : China, T-atlee ....000. sss oe. Peeaete nennn “o : ° : 
rs ut per i st Rt memeta kk ccccccenecccccs 2 OD 8B F f TAS BE cecccccccecccecvereree 17 G BS OF SvCRCS..... sntesbsmnensesent 
es I Reon ood miadii--g to rer 90 93 0 23 0| Dutch, refined, f.0.+. in Holland 
4 DOD ony. cerrienal perewt 76 0110 0 | peather—per Ib Rews—White Nevi . 0 #0 0 6 ID LeAVeS .....crecrreeeee 41 0 0 0 
ee j fire or- inary to mid...... 55 0 75 0 | Crop hides......30t0451bs 1 14 1 4 POSSOMUTON® ...000-ere0e8 0 34 0 ke ere -~% 0 090 
4 , Mocha, ungarbled ......00++ 7% 0 82 0 TR Stk eal 0 5m ie Royals .....0000 eecibioovens - 2 0 30 0 a crushed.........40 0 0 9 
es | BOO CO FMP .eseerserenes one 88 0130 0] English butts ..16 24 1 4 110 BOGAN Scagirrsonenemenns ono} 1, (TOSHEd sipererevee 349 0 0 
ge sk Ceylon, rative, fine ord. do 28 8616 2 4 § Organz nes— B....cecccccsccesorccersccece 30 (0 0 
% . and bold .........000+0 56 6 61 0] Foreign butts ...16 25 1 24 1 8 Piedmont 22-24.......00 . 31 0 38 0 | Belgian refined, fon. at Autwerp 
> { go dordinary ......+. 55 0 56 6 do 28 501 21 8 Do. i sen area = : = ; eat LvAVes ...... o- ; 41 0 
ae lantation, good ord.to = =—_—s | Galf Skins ...... 35 110 2 9 Milan ergam 18- CE, 1 vee secceses ove 00 
= fine fine ordinary ... 57 0 62 0 eevee ne 7519 210 Do. 29-24 30 0 38 0| Tallow—doty free. per ewt 
: | low mddling .....-..... 63 0 65 0 go eee 30 10016 2 5 Do, 24-28 30 0 38 0 St Petersburg. lst YC... 44 0 0 9 
Bb middling tonne ..... 66 0 86 © | Dressing Hides ....... 1 2 1 6 Do. 28-32 0 0 0 0| Tar—Stockhoim... pr bri 20 9 21 9 
|, Java, &.. iow ordinary ... 40 0 45 0 | Shaved dO  ceseceoseees 1 3 1 6} | Trams—Milan, 22-24 ...... 32 0 35 0 Archangel .........+ see 17 0 17 6 
% : ord. to good ordinary .. 47 © 56 © | Horse Hides, English... 1 2 1 54 Do. 24 28 -nevee 32 0 35 0 | Dea—usuty 6d ver ln 
: G COP NAEY ccocccrcsecreee 57 0 64 0 do Spanish ...perhide 7 0 18 6 | Brutias—short reel......... 33 0 38 O] Monings and Oovacks..... O11 2 4 
Se |, Neiig: erry and Tel'icherry 58 0 80 0 Kips, Petersburg, per Ib 1 2 1 74 | Persians .......0-000+--0-00e- -10 0 14 O| New Seesen's Kaisows ... 0 6 2 9 
 f | My>rore, plantation ......... 70 0 98 0] do’ East India.c........ 0 8 110 | Spices—Pe;per, duty free NN cdremeleemiaies =e. i. ee 
(Choe Mysore & Malabar, native 55 0 65 0 Metals—Copper perton £ 8s £ 8 Rialabar, ke croadl oneal lb 0 6 0 63 | Sovchongs ......... wcccseccrnre 1 §& 8 
bg | Brazil, warhd, fine ore, to Sheating, bolts, &c...... 73 0 79 0 Fastern .....-ccccccccrsreeee O 52 © 5 | Oolongs ...... seseeeveeseess eee Oll 238 
; ie | Low midal ng ........0 - 55 0 70 0 Tethe tA ececesesecencese ... 810 00 TURING. ncninenasen sininsinin 0 9 1 6| Setd. ll Pek. (Foochow) 143233 
ee | fine and fine fine ord. ... 53 0 56 0 pea sil mbit .. 69 0 70 0 | Pimento, duty free Scented Capers (Foochow) 1 0 2 2 
et & Govd ordinary ........000+ 51 6 52 6 Tough cake .....0..0-+++ 74 0 75 O Mid and good...... perrib 0 2 02% Sctd. Orge. P. ko- (Canton) 010 2 4 
i. oS |} UPAINATY .ccrcececsccceesecece 47 0 50 0 Best select.............- we. 76 0 77 O | Cinnamon, duty free Scentei Capers (Cauton)... 0 8 2 4 
4 Costa Rica and Guatemala, Iron, per ton Ceylon, 1, 2,3  cssceseees 27 38 6] Fi wery P: koe, fine......... 29 3 0 
? ie gd. ord. to fine tineore. 57 0 63 0 Bars, kc., British ...... 7 0 7 5 Malabar and Tellicherry 2 8 3 0| Gunpowder, Fychow aid 
‘ ' midaling to fine,........... 64 0 76 0 ee 710 8 5 | Cassia Lignea, duty Moy une, finest ........ 3 2 4 23 
an 4 ‘ Cuba, Por.o Rica ke........ 56 0 78 0 9 0 Sei chssheoniakaen «sper cwtl00 0 112 0 | Imperial, Pingsuey, finest 2 2 2 6 
ae ef | Drugs and Dyes—duty free 10 0 | Cloves, “duty free Young H) son, Ping»uey, 
= 2: || «aloes, tast India ............ 50 0325 0 40 Amboyna and Ben- BOG ccienivovesoned 2236 
Fs Ss Apel, CARO ccorcecocccesceres 55 0 75 0 610 — ae perlb 0 4 1 6 Fychow & Moyuve, finest 26 210 
, : : CREE ID tcice > cutsoiees 9496 6 15 Zanzibar and Kourbon 0 23 0 3} | Hyson, finest ........... owes 3 6 4 0 
i A ; Kark, Cascurilla .........00 20 0 27 0 217 | Ginger, duty free TWANKAY...000.-ceereereeeenes 2. 39 
2 ; j norms, nae aaeaegeoenoeerin 48 0 52 0 00 = Sate. e ase ewt 28 0 28 6 Timber — Timber “and 
. Camph:r, China ............ 70 0 72 6 —Eng. jig. 18 0 18 5 0, Cochin cut. 40 0110 0 ewn Wood—Dantzic 
4 {| Cantharides............ perrlo 46 4 9 BREE Sane SS 1815 00 SUI: caxtenmvenccnmnennans 31 0 32 0 & Memel fir...per load 50 0 95 0 
. O BE OFF | red lead....s.00e sso0s wee 20 0 0 © | Mace, duty free ......perIb 2 9 3 9] Riga fir s.-csevsseverreeee 65 0 67 0 
=, 0 4 0 NS weeee 2510 26 0 | Nutmegs, duty free ......... 20 40 Swedish fr... + 4 0 55 0 
a: |, Sarsaparilla, Jamaica ...... 26 3 3 patent shot .........00... 2010 0 0 | Spirits—Rum, duty 10s 2d per gal. Canada red pine .......+. 50 0 9 0 
. 2: Cochiveal—tiondures;rlb 2 3 3 6 Spanish pig ........-+-s00 - 1710 0 0 amaica, per gal., bi nd, — yellowpine, arge 85 0 105 0 
ih TeReTeDd ...cccccccesese ve 3 3 8 | Steel, Swecich in kegs... 14 0 1410 6) ears 210 30 — — small 65 0 75 0 
4 || Lac dye, native............. 06 14 in faggots...........s0000 15 0 16 O BO 00 BE = cciccctosns . 2.2 fe N. Brnsw k.&Can.Bd.pine 75 0 90 0 
£ || Turmeric—Bergal..prewt 19 6 20 0 SS nttitelate: perton 3810 0 0 fine MATKS .......000008 40 4 6) Quebec Ok s..esereeree 120 0 125 0 
; |} MAG TAB seeee aoe « serrevees 17 0 22 ©} Tin English blecks,ptonl35 0 0 0 Dem:rara, _proof...... 1 9 110 BPE ES BIE cicseccescsscons - 75 0 135 0 
: - ’ eS ° 
e || _ DRVR .erccccccrvcrcccveccssseese 160 00 bare in barrels......... 136 0 0 0 Leeward Island — ...... 16 18 African oak ....... evcceees 120 014 0 
% | | CUtel sersvsssereresersnsernssees 208 0 ea 139 0 0 0 East India on if 8.2 I. dian teake .....-s0.0++.- 250 0 270 0 
: | | Gambler .......c..-0rens0ee - 16 3 21 0 ore 134 0135 0 Forei 1 4 1 5 | _ Wainscot iogs 18ft each 45 0 100 0 
; Dyewoods—duty free £ £ 8s TURNS cnemernonnanvens 133 0 0 0 | Brandy, duty 10s 5d per gal. Deals & Sawn & Prep red Wood— 
i || Brazil, Brawch...... per ton 27 15 29 0 | Tin Plates, per box ~ an 2. @ Vietaneof i 56 9 65610 Norway,Pet: rsbgstand £10 0 1210 
£ | | Do. second quality ...... 9 0 16 0 Cheavenel. 1 CS ceesececees .28 0 30 0 te ae eae 6 7 610 ONMIIEE scicdijatescrsecscoes 810 12 0 
a Fus ic, Jamaica..............+ 5 5 6/1746 WES Cvcennnincaihhnes 25 0 2 0 in hhd eee 70 80 Russian ...seeseee esopcesces -1010 13 0 
my > | | -Logwood, Campeacny...... 8 0 9 5 | Molasses—dutyi9pewt 9 0 12 0 <a ee 8 0 9 6 Finland .cocccccesseee. ooseee 70 80 
* i SSCRTIORD cnctscneesecescte 6 56 615 | QOigs—tish Ss: 8 ss Geneva, Common ..........05 24 26 Cana a Ist j ine... 16 0 19 0 
~ Jamaica + eereceereceseese:s o- 476 615 PPPTE cccovenses +-per tan 8110 82 0O TD cincuspetetsneccsstnitese 3.0 3 2 ie BING. cuceroccovcscores 12 0 1310 i} 
a Rei Sanders .......c.cccccoce - 676 6 O Southern, pa'e.......s. ae a Corn sjirits pf duty paid 12 0 O 0 American spruce ........ 7 15 8 10 
: || Sapan, Manilla .........c0000 - 610 910 Sal, pale .......... .. 3310 © 0 | Spirits fo.b, Expor ation 1 7 2 0 Dantzic deck, each ...... 128 0 208 0 
7 = SIAM 02... ccccorerrersenseees ~ 70 00 Se ee ee oe 3510 O 0 | Malt spirits, duty paid ...12 0 14 0 | Staves— - 
= COYION -..eecereeeereeseneees 9 0 910 ee 30 0 31 (0 —Per ewt—Duty paid Baltic, per mille......... £130 0175 0 
. wo Pruit—Currants,duty7s s d s a/ 9 ive, Gallipoli .........00 4810 00 British Plantation—Duty. Quebec, per+tandurddo. 75 0 77 10 
c+ PatEAS serene svee per cwt 33 0 40 0 DRE ctintinctcmansrnn 47 0 0 0 grocery yellow ...... 5/3 33 6 37 0 | Tobacco—dy3/pibé5pct. s d s d 
; : a Vostizza ....... ensvecscecs - 36 0 40 0 Malaga ....... ae 4880 00 Fefi: iNG......006 4/,49%5/3 26 6 34 0 | Maryland, per ib, bond... 0 6 0 9 
a (| ASMA os .sesesesesenenenens «+ 32 0 33 0 | Seed. Linseed...per ton... 3215 33 0 | Foreign Mu-covado, luw to Virginia leaf ....... Same 0 6} 0 8 
te Gulf sttteeeee eeeeeeeseseeseees 34 0 37 «0 Rape refined English... 4410 0 0 tine yel grocery ...5/3 33 6 37 0 — CEE voisen hd aiken 0 7% O10} 
a: x |, _ Provincia! ....... pontniinaht 31 6 34 0 Do Foreign .......+.++ 4% 0 48 0 low to gd refi...4/,4/9&5/3 26 6 34 0 | K ntucky leaf ........ce00 0 5 01 
ee F g-, du y 7s per cwt I nate acieeat eink 42 5 4210 | Mauritius, crystalissd— — stript cr... O 6} 0 10 
ara Turkey...pr ewt duty pd 0 0 O O | Cocoa-nat.......... .. 40 0 5010 Nos. 158217 0 38 6; Negrohead ...... dut 46... 1 1 2 6] 
ie P ums, duty 7s per ewt Palm (Lagos) ..........0000 37 0 00 13a 14... 6 37 6 | Columbianlf.dy3/K5pe... 0 6) 2 2 | 
2: French, BOtUed ...csseees + 0 0 O O | Oil Cakes, Linsced, Eng. 1115 0 0 BOS EE. svisccnvees ==> 98: @ SRO 5 TERCERA cimcic Scere ontes ~ 16.68 
os: Lig German, ......000rese0e 0000 Foreign ....... penenceunpuene 10 0 1015 | Svyrups,lwtogdyel.49&53 29 6 34 0 — cigars, bdduty 5)... 6 0 22 0 
a R isins. duty 7» yer ¢ RE‘ tnninimtecieguctnins - 60 610 lowto fine br wn...4/&4#9 23 0 29 0 | Turpentine—per cwt 
‘+ Valencia, mw... 0 0 O 0} Oil Feeds— s d s d | Bengal, Benare ,low to fire Americon spirit-, wth cks 41 6 0 0 
iff. Mure .tel .....ccecscsesesceres 0 80 0 Linseed............ 4 $+ 61 0 00 WE cccrcaseceed 5BR5/S 0 0 O OO} French doo, sccccssrrrrees 40 6 41 0 
H . | Suv yrna,:cd and Chesme 27 0 30 0 Rape, ( alcutta, RAS 0 66 3 Date,|w: ofiney!...49&53 29 0 34 6 | Wool—English—per pack of 240 lbs 
{ } ee a - 42 0 580 0 | Petroleum-Refined. pr gal q 5} 1 6 very lw to fie Flew e< &. Down hogs...£16 0 16 10 
; - Ora gee Refined coal oi] .......+ 1018 DFOWN ......005 4&49 19 6 28 6 Half-bred hogs ........- 1710 18 0 
; .. Bt Michael, Ist citi —duty free Penang, superior ye'low to Kent fleeces .... ..... 17 0 18 0 
: 4 Gat DX -csssessereseees O 0 © O | Butter--Waterford pr.cwtl44 0150 0 govd white......5/3K5/8 34 6 37 6 S.Downewes& wethrs 14 0 15 0 | 
so. 8 awk dud QMAIIRY escseccnnne 00 00 CADDIE cntdensnsetipaniguint 0150 0 low to fine ye low49&53 30 0 34 0 Leicester do .......+s00 1610 17 0} 
¥ Li. CUCM seeseseevevevenereces 5 0 18 0 Cork, 4ths, new ......... 8s 0 low to fine brown...4/&499 19 6 29 6 Sor s—Clothing, ; ickick 16 0 16 10 | 
f ] is on & St Ubes,tchis 0 21 0 RAOGTUER, ; ccncescosresncines 28 0 Madras— PriGe® csccccscosccocses .1410 15 0 
; ' eat eguneccesesecanl perbox 7 0 9 0 Friesland tresh 0 crystalised white...... 5/8 37 6 40 0 COG cv: cnccscoscoceves 14 0 14 0 
- + (eee American new........... 0 low to fine yellow...5/3 33 0 37 0 BUUCE cccsccocescocceses 12 0 1210 
., 2 nn eevccesecses percase 18 0 24 0 JOT-CY  cevrerevcees. -seecees 0 Navive,low brown to low Comb ng—Wetr mat 16 10 17 0 | 
; 7 y Span eh aute "2 Per bag 33 0 33 6 | Bac n, singed—Water'd. 60 0 64 0 YEHOW .....0000e0s /&4/9 20 0 26 6 Pic k10CK ....00+0 pilesie 14.10 15 10 
: ooo: per barrel 0 0 90 0 | Haw burg ceceswsersesan 50 0 52 0 |  Jaggery ....rsesseveeseers 4/29 0 22 6 CG. MOMON ococasecccneee 12 10 13 10°) 
* f on _— SE Hetue corners: 4B 0 0 0 | Hasns, VOrk ......cccccescoses 88 0 96 0 | Siam and China, low to Hog metching.....+++- 1710 18 0} 
; ; Se Ones MDD © SLO] Ketch coceeercereereernn . 92 0108 0 good white......5/3k5/8 36 0 38 6 Pickl. ck matching... 14 0 15 
t sue > Riga K we £2 £ 8 | Lard —Wateriord and low to fine yellow and Super do «12 0 1 a 
: : oF a Sn: sees eees perton 0 6 0 0 Limerick bladder ... 74 0 80 0 RTEY ..0008 6 35 0 | Colonia —: er lb sd 5s wo | 
: if || St Petersburg, 12-head =o 8@ Cor« and Belfast do... 74 0 78 0 | brown 6 28 6 Sy«ney. Fleece& amb... 1 0 1 ; 
; :8 ‘ e & - ad ... B 6 54 0 Firk'n ard keg Irish ... 70 0 72 0 Manila, c ayed, common to Scoured. &C....c00+-ee00e+ 3. 8 
Lf 3 Egypiian, G Inusei © 4 9 | American & Canadian 66 0 0 0 good 6 2% 6 Unwashed .. ..ccce-sees 0 5 08 | 
; Bt -Sypiian, Govmat dressed 0 0 0 0 Cask do do 70 0 00 Muscovado ........ccccces 1/ 20 24 Locks and pieces .....- 06 11 
' <e — native ditto, 6 0 Pp 4 
; ; + oe paeneame © 0 0 0 | Pork—Amer &Can.pr.b1.115 0120 0 Java— Slipe and skins ....+.++ 09 1 ; 
3 ‘ a St rtren ian to Beef—Amer. & ( an.pr.te.100 0 140 0 low to good white ...5/8 37 0 38 0 P. Philip-Fleece & lamb 2 0 2 i 
= ; > aaner. CAN vee the n = 0 33 10 | Chee-e—Eeam.......... oo 62 0 72 0 low to fine yellow and Scoured, &C.......0 ee | 3 - 0 
ee a o ahaiee sa — = : 8 | otiherrerssssseeseeeneensees 56 0 6) 0 a eee 53 31 6 36 6 Unwashed .....s00e 0 7h ; 4 
a ; : = sg iam 36 0 gt aS - 24 0 30 0 ({ Havana, white, above No. Locks and pieces .....- ow 0 
: .* — ...... anew peneeaneinn 70 0 76 0 BD. .csnnss snnitcnnnsnen — 00 0 0| Avelaide-Fleece & lamb 0 9 1 {| 
a ; 2 E.st Indian Suna......... 15 0 31 0 Rice—iury fre florette, Nos. 15 218 58 38 0 39 0 Sc ured. Cc... 0 0 cand 
fi te Beuval, white......perewt 9 6 13 0 yellow, 12 &14.53 35 6 37 0 Unwashed ......c0cee 0 54 
oe ¥ China QTAsS... ~ ccoverreeeeeee O 0 0 0 Do cargu cai LE 8 6 10 9 oe 10a ll.— ug De 9 
: ud i: Jute “i 13 0 211 1l..— 33 0 35 0 Locks and pieces . 3 
7 4 . | rejections. eaopenmng oo -cene- oan 15 ® ie PF NE iieentn tdi ihn oo © 0 10 0 brown, 7a 9.4729 0 32 0 V. D. Ld-Fleece &lamb 0 1 1 . | 
; 2 4 ao eeenennreaee eons a . Arracan, Kanzoon, &c.... 9 0 10 6 Bahia & Maroim, low grey Scoured, Bc......0e0e-ees on 1 > 
; 3 } Cole—Yart, gust. eee © = > POO Nihitlene lg ee deie ian 10 0 15 0 to good white ......53 29 6 35 6 Unwashed ......cc--- 0 5 0 3 
/ ' {| a onan 4 - 0 | Sal low to fine brown.4/&49 20 0 29 0 Locks and pieces ...... 0 8 1 * | 
3 i: 1| ae aes eeeeeeeees cones 2 0 0 Der anetentnsiail prewt 26 0 29 0 Pernam, Pa: aiba,& Maceio, Cape G. Hope—Fieece 5 | 
1 A OI 36 0 | Bombay and Madres... 26 0 29 0 low to good white ..5/3 34 0 35 6 Ant AMD ccvccersoveee O OF 1D | 
j mae 1} RS age Serres 2 0 310 English, refined .........30 6 31 6 ET 49&5/3 29 0 33 6 Scoured, &c ee tee 
i oo j Far wereroee ~~ 30 0 O O | Nitrate of suds...... 15 6 16 O low to fine b V& “6 ed 905 0° 
i 2 | neuen “ ! ne brown.V/S4/9 22 0 28 6 Unwashed ....00.. sess 
ta 
} 
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THE ECONOMIST. 


Che Cconomist’s Railway and Mining Share List. 


RAILWAYS. 


OrpInary SHARES anp Stocks. 


30000/ 
11316337) 
9785337, 
26133331 


561) Sik |100 
8'k/100 





050000) Stk |100 
———~ Stk) 100 


Name. 


Bristol and a aN eonessteanid 


Dublin and Belfast ‘Tunction . ess] ee 

East London........ einai. ‘tesa +h 

Glasgow and South-Western ...\116 

Great Eastern ........ moscuniontpnedenn 
Do East A glian No. 2 

Great North of Scotland .........| 40 

Great Northern ....... sevductahenasil 128} 
Do A) A reeves no dvd. ’til (143 
Do Bs 6% has been paid B (|133 


Great Western, Consol Ordinary 

Lancashire ard Yorkshire 

London, Brighton, & 8. Coast... i 

Lon., Chat., & Dover, Arbitration on 
136. 


M olitan... ae 
Do Prfd. Defd recvg no div 
Do Defd 7'til 6% is pd to Prf 
Do Redeemable ........ 
Metropolitan District 
Metropolitan & St John’s Woo1| ... 


see cereeeeres 


Do Birmingham and Derby... 
North British ............. penahsonsns 
Do Edinburgh, Prth, & Dndee} 25 
North-Eastern Consols ........ eves 
North London ..... .....+.. queccoqges 
Do New, 1868 
North Staffordshire..............0+++ 
North & Sth.-Western Junction} ... 
Do New, £10 Shares. 
Rhymney 
Shropshire Union ,. 
South Devon 
South-Eastern 
Do Prfa. {Defdrecvg nodiv) = 
Do Defd { "til6% is pd to Prff | 572 
Staines, reyes & nee 14 
deaee ++ 160 


Do C 
Waterford and Central Ireland| il 


Ae eaten serereere eeteree 


873 


PREFERENCE SHARES A¥YD SrocKs.. 


Bristol and Exeter 4% ............ | 89° 
Caledonian 5%, No. 2....... ninwieed Tas 

Do Scottish N. E., 44% «+++ 

Do do Aberdeen, gua. 6% 

Do do do 7% ..-..s00e jcendiinipenieal 460 

Do do do Ordinary.. 

Do do Midland 

Do do Dundee and Arbroath 
Cornwall 5% guaranteed ... 

Do 44% do 
Glasgow & Sth. Western gua. 5%) ... 
Gt. Eastern, E. Count. Ex. No. 1/109 

Do do do No. 2.....cceeececseree 00/108 

Do do 6% .. : 

Do E. Union 4% guaranteed 

Do Norfolk 5% Ext., 1846 

Do do 54% Ext., 1847...... maqnee] ove 

Do do 5% Wav. Val., 1847 ...| . 

Do E. U. Harwich, 4% 

Do do Woodbridge Ex. “ 

Great Northern 5% 

Do 5%, redeem. at 10% pm 

Do 4% do do do 

Do5% do at5% pm 

Do Leeds, Brad., & Halifax,6%| ... 
Great North of Scotla:.d,lst pref.) ... 
Great Sth. & Wst. (Ireland) 4%! ... 
Gt.W.—Rent-chargeper gua.5% |1124 

Do Consolidated guaran. 5%/1124 
Lancaster and Carlisle,4}% 
Lancashire and Yorkshire 6%...|134 

Do Barnslev, 138 100% 

Do 6% (East Lancashire) 

Do 44% (Black urn purchase)/|104 
London & Brighton,5% _— bl cco 

enncesecocecosoces 0. 2} oe. 


116 
London & 8. w. "7%, late 3rd Shrs.|150 
Do (Prtsmh. per.anns.of 2364)! ... 
Manchester, Shef., & Lincoln.,6%| ... 
do do £6) 6} 
do do 33%) ... 
do redeemable 6%) ... 
Miland Consolidated. 6% 
Do do Bristol & Birming..6% |135 
Do do 44% redeemable 
Do do 44% irredeemable .... ~-1108 
Do Leicester & Hitchen, 4%...| 94 
British 5%, No.1 
DoN. B., No. 2, 5% ........ — 
Do Border Union, 53% 


224 
Devon, rent-charge.........106 


THE HIGHEST OFFICIAL PRICES ARE GIVED. 


RAILWAYS. 


PREYERENCE SRARES AND Stocks ~Continued. 


Name, 


1 
South-Eastern(Read.ans.110s6d)| 23 
Sean wisquoceesesaibenannill a 
x é 
Taf Vale, No.1. 
Waterford «& Central Treland 6%}... 


Passusaeen Suanxs & Stocks, WITH DivipExps Con- 
_TINGENT ON THE Prorits oF Eacu SEPARATE YEAR. 


‘Stk|100 |Caledonian, 44% guaranteed®... 
Stk/100 | Do Scot. Central, min. 7 %... 
Stk'100 | Do do 4} % irredeemable* 
Stk) |100 Do 4 % convrtible, issued at 80) ... 
Stk! ‘100 Great Eastern, 44 %. 1961 ... 
Stk|100 Do 44 %, 1862 . “} 
Stk \L00 Do 5 . 
Stk’ 106 | Do New 5 %, 
Stk 100 | Do do 5 
a 100 |Great Northern, 5 % irredmble “ 
tk|100 Do Permanent 5 %...-.scssresees| oe 
oth |100 Do Boston and Sleaford, 4} % 
Stk/100 Great Western—Consl. Pref. el 
Stk/100 |Great North of Scotiand 4} %, A 
S'k|100 Do 4} % pref., B 
Stk 100 |Kent Coast, 6 % B...... . .....000 ’ 
5 | 5 |Lane.&Yorks. pera aw’ 71 
63} 33} Do do 4% 
Stk/100 |London, Brig*ton, &c., 4} %, 1858) .. 
Stk}100 | Do do 4 % 
Stk/ 100 
Stk/100 
Stk/100 
S8tk/100 
Stk} 100 
S8tk/100 
S8tk/100 
Stk} 100 
Stk} 100 
=tk| 100 
Stk) 100 
10 | 10 
Stk} 100 
8tk/100 
Stx/100 
Stk} 100 
Stk} 100 
Stk|100 
Stk 100 | 
2 22 | 22 | 
125000 16 | 16 
146100 20 4 
2750001 Stk 100 
2968207 Stk 100 | 
5500001 Stk 100 
4042097 Stk 100 
3500007 Stk 100 | 
5570002 Stk 100 | 
24056691 Stk 100 
18690007 Stk 100 
6350001 Stk 100 
2513000i| Stk, 100 
1666663, 6| 2 
7000002; Stk/100 
6050001) Stk| 100 
21 Stk|100 
300000/) Stk/100 
12000007) Stk}100 
591500/| 8tk| 100 


Do 
Do 
Do 
Do No. 6 
Do No. 7 
Lon., Chat., &c., Arbitratn, a %| 522 
London and North-W estern 5 %/115 
Do Bedford and Cambridge...) 93 
Do Shrewsbury & Welshpool! 93 
London & am 44% /101 
Do 5 % | ae 
Manchster, gait bine, 5% 1965 
Metropolitan, 5 % 
Do New, 5 % 
Metropolitan District, 5 % 
Midland, A 5 % preference 
Do B 5 % preference .... 
Do 
Do D5% 
Do 5% opt. to con.Aug.31,1872, 27} 
Do 5% opt.tocon. Aug.31,1873, 7” 


North British, E. &G,No. 1, 5%* 108 

Do £10 guaranteed, 1861 

Do Edin.. P., & D., 2nd,4% 

Do Edinb. & Glas., No. 2, 5 %* 102 

Do North British, 5%, 1862... 100 

Do Edinb. & Glas., No.3, 5 %* 101 

Do Edin. & Glas., Ordy, 44 % 77 
North-Eastern, 4} % redeemb e 104 

Do Stockton & Darl, Class D* 120 

Do 5 % 

Do New6/ shs 5% Con.Jan.76| 4} 
North London, 44 % (max 5 %)j .. 
North Staffordshire, 5 % 

Rh. mney, 6 %, 1864 
South-Eastern, 44%, 1859, No.2) . 

Do 44 %. 1862, No.3} 96 

Do 5 %, 1861 
700000/| Stk/100 | Do 5 % Charing Cross, 1363.. 

258201) Stk! 1100 | D0 5 % 1964....-.se-reerersensenes 
630000!) Stk|100 Victoria Station & Pimlico, 4} %) ... 


* Failure of full dividends in any given 4-year not to be 
made good out of | the profits of any subsequent t d-vear. 


_LinsEs LEASED AT Frxep ] RENTALS. __ 


Leasing 


Name | Companies. 


Birkenhead .......seces+seees LAN.W.4G.W 
Do 44 % Pref. ......-++++- 

Buckinghamshire 

\Chester and Holyhead ... 


a 


\Clydesdale, guaranteed... Caledonia 
Colchester, Stour Valley, E. Un. & G.E. ... 
Dundee, Perth, & Aberd.J. — oon 

Do Preference .. 

Do Ist Class Preference, De 
East Lincoln guar. 6 %... Great Northern 136 
Gloster and Dean Forest Great Western ... 
Gt. Eastern, Newm.&c.5% Great Eastern. 

Do E. Anglian B 6 %... 

Do Go C 7%  sevseeeseess 

Do do No. 1,5 % 
Hull and Selby 
Lancaster and Carlisle .. 
London and Blackwall .. 





Nrih.-E.-- Yors|112 

.|Lon & N-W... 230 

.\dreat Easterp.|104 
Do 44 % . Du 

London end Greenwich...|/South-Eastern 65 
Do F reference Do 

London, Tilbury, & South.|Peto and Co... 

Lowestoft gua. 4% iG eat Eastern.| ... 
Do 6 % 

Manch., Buxton, & Matik. 

Midland, Bradford, Pref.|! 

Mid Kent (Cray Line) . 

Northern & Eas‘ern, 5 %| ‘Great Eastern 56 
Do 6 % Do 

a Eastern — Hart'ep)| IN.-E. —Berwk. ooo 
N.-West. A perp -pref. 5% | Midland .........j113 
Do 3B minimum 13 % «..-| Do ...000-+. | 98 

|Notting. & Granth. R& Cc Great Northern 95 

|Preston and Wyre |L.daN-W.&L.Y| 46 

|Royston, Hitch. and Step | |Great Northern/135 


L&N 


Stk 100 | 


— 


RAILWAYS. 
___Lavss Leasep at Frxe FrxeD Rewtars—Continued. 


| 


Highes 
Price 


Leasing 


x Companies. | 


Shrewsbury & ne rg & N.-W zh 
De ccococes seseenecneneenes b | W...008 i} 134 | 
S. Yorkshire & River Dun Mane. & a 106 || 


- 106 
Victoria Stain. & Pimlico, Gt. Wetrn., ‘ec. 


West Cornwall ‘Associata, Co.'s) 
- Lon Ex. 


Weymouth & Portland “la. w. & 5.- wi. 


ain® DeBesTURE. Stocks. 


Price. 


= 
= 

= 

a 


Highest 


8326734 Stk 100 | 
15000004 Stk 100 
15000004 Sck 100 
28362751, Stk 100 
27426532 Stk 100 
20797158 tk 100 | 
10092977 Stk 100 


Do 1867, redeemabie 
\Great Northern 
|Great Western..........00.c00+ 4} 


De ‘an 
‘Lancashire and Yorkshire...4 % 99 
1306239¢ Stk 100 |London, Brighton, &c 

6871602 Stk 100 | Do perpetual...... enibiinhee 44% 
50000007 Stk 100 |Lond., Chat., & Dover ArbAi% 965 
2835757: Stk 100 London and North Western4 % 102 
3108307 Stk 100 | Do do 34% 87 
70000001 Stk 100 |London & South Western AA % 98 
300000! Stk 100 |Muanchester, Sheffield, &c...5 % ... 
372265! Sik 100 | Do do 44% 103 
5817801 Stk 100 | Metropolitan District......... 6 % 125 
11202902 Stk 100 |Midland 
10013177 Stk 100 
2440731 Stk 100 
2926947 Stk 100 
2020277 Stk 100 
10013497 Stk 100 | 
333029 stk 100 | 
1155001 Stk 100 

679801 Stk 100 
500000! Stk 100 
63592631 Stk 60 
3350007 Stk 100 |: 


BRITISH PossEssions. 


100 |100 {Atlantic & St Lawrence shares; 8] 
309900 100 1100 | Do 6% Sterling Mort. Bonds 96 
48813351 Stk|100 |Bombay, Baroda & C.Indiag.6% 104 
300000 Stk}100 | Do Excension 
15000 20} 2{ Do do 23 
15000 10 | 10 |3uffalo& Lake HuronPreference, 5} 
5000002 100 |100 Do do 54% Bonds. 1872-3-4...| 84 
5000001 Stk/100 |Cape, guaranteed 6% 70 
600007 Stk}100 |Carnatic, Lim., guaranteed 5% 1034 
37000 20 |2/80| Do do, issuea at 12s pm........./2/15/ 
1120007 100 |100 |Demerara, 7 7% perpetual pref. r. 106 
10000002 Stk/100 |Eastern Bengal, guaranteed 5% 106 
25000 20 173} Do ao 5%) ... 
21913650 Stk/100 |Eas«t Indiar, do 6% 1105 
4160007 100 |100 \Evrcpean&N. A..6% 1Mrt.Bd,1898 73 
9500 10] 3 [Glasgow and Cape Breton (Nova 
Scotia) Coal & Rail Co,Lim| 4 
Grand Trunk of Cana a 14} 
Do Equir.Mort. Bds, lchrg.6% | 95 
Do 2nd i 
Do Ist Preference Bonda...,.. 
Do 2nd do 
Do 3rd do Stock.. 
Do 4th do do 
\Great Indian Peninsula, gua. 
Do New 


44% 105 
North British, E. P. & shes BS %' ... 
North Eastern .... 


South Devon .. 
South Eastern Perpetual ... 


28101441 Stk|100 
600000// 100 | 100 
270500} ... | all 

25139751 \100 |L00 

14698782 |100 |100 
701526/ |100 |100 

5258807//100 | 100 

13715360) _ e 

32403 2 | 

31829 - . 

4°074| 20 2 
€990007 | Stk! 100 | 

§24500/| Stk} 100 
3500007 | Stk} 100 | Do 43% .. 

60000} 20 | 2| Do 
169700) 203! 20} Great Western of Uanada 33 
|100 |100 | Do 6% Bonds. payable 1873.. 1014 

5470007 |100 }100 | Do5}% do do 1877-8 ov 
750000!100 |100 Do6% do d» 1890.../102 

1018200/|100 | 52 | Do 5% Pref. issred at 80, con. 

co (when paid up) tillJan.] 1830) 58 

2050001 100 | all |Internatn] Bridge,6% Moct. Bus 94 

BOD | SORE § WOO Cticscnetenenesstincicctenccee «| 343 

660001100 | 314, De 6% Mort. Pref. Share do.) 32 
(Secured by G. Trnk CsnadaCo.) 

50604307; Stk|100 Madras, guaranteed 5 % .......... 105} 

1000000/| Stk}100 | Do do : 
500000/| Stk|100 | Do do 
500000} 2] 2} Do cc aed 

10694, 50 | 50 |Melbourne & Hobson’ ‘s Bay Unit. 49 
|100 1100 | Do 6% Bonds. payable 1880... 103 

}L00 | {100 | Do5% do do 1895... 96 

210000, ... [100 |N.of Canada, 6%, Ist pref.Bads. 91 
2850001 100 «. 6%, 2nd do {$0 
‘ Stk/100 de & Rohilkund, guar. 5% ...)105 
1000001) lo | 41 Do aoe || 8% ae 
87682) 10 4 Do do , a oo 

'. 500001) Stk/100 |. Do Nulhatee B% 0.) noe 
98491801 | Stk]100 |Scinde,Punjaub, & Delbi,cua. 5% 04 


FOREIGN KAILWaYs. 


|Antwerp and Kotterdam .........) 13} 
20 | all \Babia & San Francso., L.. g.7%' 19} 
5 | all |Betgian Eastern Junction. 23 
| 20 | all [Buenos Ayres, Gt. Southern, Le) 26 
10 10 Do Sa'ado Extension... 
10| 3} De Azul&Tandil(C arme enSe- ) 
20 | all |\Central Argentine, in gua.7 % 
00 | alt |Copiapo.......... sretegeenetces 
10 | all | Extension 
16 | all |Diioaburg & Witepsk, L., 
16 | all | Do Registered 
\Dutch-Rhenish 


| 20% 
5% 107 
do 5%) 13} 

Do New do 5%! 7% 

Do New do 5%) ... 

Do 4% Debenture Stock ....../ 91 
Great South. of India, guar. 5% .105 
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BRITISH | MINES—Continued 
WAYS. RAILWAYS. — 
vemiac teed s—Continued. Ferien Raroway a a. —_ 
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Issue. | ™ 
3000) ... | 10 |West Chiverton............ 
a1 o a wen 7 suahebenapadnniisl 
ade eal Basset, “Tilogan” 
a ooo 25} |Wheal Baller, “Redruth” 
To24) - “or WiMa Grenville seeeeeees 
aah Ann, Menheniot 
396) eee 58} | Wh: sldate te 
1040) ... ‘1117/0 W.Trelawney“Liskeard” 


COLONIAL AND FOREIGN MINES, 


Price. | 


if 


Redeem. 
onsen cease Name. 
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| 88 224 N.ofFrance(iateCharleroi) 3} 


Name. 


Highest | 
flighest | 
Price. 
— 
ss on : Ss sb 


VOW..ncccseeee eose| 12 
Smee a 81 | par North of Spain Priority... 


3 
France 

100 Orel-Vitebsk, gua. by Rus 5 

Europn. Centrl Rail., Ric ist i 188. «++ 
12 100 Ottoman (Smyrna to Aidin) 6 
Great Luxembourg } ; 
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berg-Czernowitz, Limit: d, ooo 100 | ttoman (Se yrna toAidin) 
Poet 7%, Ist & 2nd iss. 144 20 Paris,Lyons,&Mdittranean 
Mexican, Limited 100 Recife&s.F.(Pern) Jly 1873 
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14f annum... + Belgian eee [Sagua La Grande........00++ 
Do aas % Pref } Governt. « |San Paulo, 1874 

Northern of France eco | oe | coe | one Do 1877  ccccecseeee eoovecence 

N. Rail. of Buenos Ayres, Lim.. coe | ses «. | Do 1878 ..... ec cvsceescocees ° 

guaranteed 7 %... ‘ | Smyrna and Cassaba, Lim 

3 S.Austrn. £Lomb-Venetian 


Norwegian Trunk Preference... -- fi Southern of France ......... 
*|- 


BAe 


3 all |Alamilios, Limited .....)~ 
1 | fall [Almada & Tirito Consol) ey 
1 | (all | | Silver Mining, Limited 14 1) 
1 1 ‘Anglo-Argentine, Lim... 
a 1 Do 15 per cent. Pref... 
; 16s |Anglo-Braziiian Gold, 
20 
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to Smyrna to Aidin) South Italian........ econmese 4 1} |Anglo-Italian, Limited... 
Pe en ee eeeeeeeenl .. Tamboff-Kozloff, guarntd. 7 |Australian ....5-.cscccssses 
Paris and Orieans .s..c.ceccceseres «+ Z 94 | 20 |Westrn. & N.-W.o: France : all ‘AustralianUnitedGold, $ 
Recife & San Francisco, I..,¢.7% : | 10 7 |\Cape Copper, Limited... 
Royal Sardinian ....... atolls aie BRITISH MINES. all ceva Silver, Limited... 


Royal Swedish.......cccesccsesesseee 5 all |Chontales Gold & Silver 
D0 7 % -reereseesoseeee eoceececcooess i Paid. | Name. 
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Mining, Limited......... ‘ 
ee eee | 5 all {Colorado Terrible Lode 
Seana Beueeae Mining, Limited......... 
an rade ties rn he. ~ lAssheton, Limit Limited. Ks 20 16} |\Copiapo, Limited ....... 
South Austrian & Lomb.-Venetn. 14} | | 2 | all |Bronfioyd, Limited ; 14s | ‘onPedro NrihdiRey,L. 


Southern of France 2 | all \Caegynon, Limited ......| 1 1 oe meestants Saneee, hom, 
, stews 


10 Swedish Central, Limited si |Chiverton .s-.scesssereeene : 1 E 
20 Turin and Savona ........0.++ eosee cas ot \Deven Great Consols 2 all |Fortuva, Limited ......... 
8} ail West Flanders................ eeccere | ** Tavistock ”....... 2 all |F:ontino & Bolivia Gld, 
20 all |General Mining Ass., L. 
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10 all | Do 5 % Preference | oat 2} |Drakewalls ......-.sssseeeess 
20 all Wester: & N.-Western of France ... os 363 East Basset, “iilogan 1 |General Brazilian, Lim. 
: . , 6144 ... | 2/146 East Caradon 1/3/ |Kapunda, Limited......... 
ForeigN RatLwar OBLIG.TIONS. 6000, ... | 32 |Bast Carn Brea.. 
6000| ... | 38 |East Grenville . 
1906... | 390 East Lovell 
12500 ail Great Laxey, Limited...! 16 
5908... | 40 (Gt.Wheal Vor,“Helston”| 10 
1024 ... | 8/100 'Herod’s Foot 43 
... [Antwerp and Rotterdam... 3 %| ... 6000) .... | 5/10/6 Hingston Downs 2 
par Bucharest & Giurgevo, gua 896) .... '13/17/6 Margaret, “Uny Lelant”} 14 
by Danub. Pracpalties 7 % | 9000) ... | 4/104 Marke Valley . 
. 'Charkoff-Azff,gua. by Russ 5 %' 40000 : 34 'Mwyndy Iron Ore, Liw..| ... 
. 'Charkow-Krementschg, do 5 %| 87 400) .. 59} New “eton 
par Dutch Indian,gua. by Dutch 695| ... |54/17/0!North Ro-kear ........... 
Home Government ... ! 6610| .... | 3/113 |Nerth Wheal Crofty 
par Do 1869 0 15000; 2 | all |Penrhyn, Limited 
PAT |) WO 1871 ...ceencereerorseeeee f 92 | 2800! ... | & |Prince of Wales... 11000 
26 |Eastern of France ove 1120) ... | 10/6/7 |Providence,“UnyLe ant” | _ 15000 
5 |Gres ‘ 512)... | 1} Sth. Caradon, * ‘St Cleer” 150 100000 
20 | 20 | 75 | 26 : | 6138)... | 5} South Condurrow 1 6 43174 
| 100 |100 | ..- | ... |Havana and Matanzas...... 165 | 496) ... (18/18/9 sth.Whl.Frances, Illogan 35 } 80000 
100 |100 ene 2 ees Do 1865 fo | s+ 12000 all ‘Tankerville, Limited a } 10000 
| 100 |100 {100 |Matanzas and Sabanilla.. | 8: 10000, Tan-yr-Allt, Limited ...|...  .. | 6000 
| ccw | wee | ove | oes |Mexican, Class A, Mor'ge 8 6000! ... 9 !TixCrott 9 | 80000 
| oo tall |... | .. |Muscow-Jrosiw,gus byRus 5 %| 85} | 12000 lVan. Limited | Re | 75000 
| 100 |100 | ... a |Nati nal Pisca to Yca 5 6000) ... |West Basset, ‘ “iogan"| 33 32 45000 ru 
| 3 20 | 20 | 75 | 20 |Northern of France 3 12288] ... ... |WstCaradon,“Liskeara’ | i * Cwll pending. 
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7 all |Pacific, Limited........... 
4 all |Panuleillo Copper, Lim. 
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all | Pestarena United Gid., 
all |Pontgibaud Silver Lead 
Miviog and Smelting.. 
1 /|Port Phillip, Limited ... 
all |Rossa Grande, Limied. 
lis Do 
9s |Sao Vicente, Limited 
all |Scottish Australian,Lim. 
all |SierraButtesGold Minig 
Limited, Ordinary .. 
15 St John del Rey, Lim.) 314 
all |Sweetland Creek Gid., L| 4 
17s |Taquaril Gld. Comp, L.| 20 
28/5/23|United Mexican, Lim.) 3} 
1} Val Antigoria Gold, Lim. 
6 | Vancouver Coal, Limited} 
8 {Vi al-Sassain, Limited on 
ali | Worthing, Limited ... 
ail | York Peninsula, Limited 
all |Yudnemoutna ofS. Aus. 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 
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Amount Net )Merchn- per Receipts of 


} 

Average 

} expended Revenue Name of Railway. Week | Passen-| dise, Total | mile Half-year. 
| gers, | miners, os ene — 
| 


perlast | °° | past 2nd half Ist half 2nd half al 
Report. |per mile.h'lf-year| 1869. | 1870. | 1870. | | ending | pare: =| cattle, Receipts 971. | 1870. 1871. 1870 


Dividend per cent RECEIPTS. Traffic Aggregate 


Miles 
| open in, 


£ 
681461 | 15143 11869 
1160994 11610 | 31191 
670000 | 18611 | 30721 | 
4945970 | 32540 128829 | 
22670745 | 32386 | 538923 
1000000 | 17460 27533 
3055510 | 32855 | 99074 
7351813 27742 | 184898 
2695040 360388 598753 
19214195 | 39454 641923 
3066122 11930 47839 | 
6242483 14863 143974 
45903212 | _ 33119 |1182837 
23792680 | 55461 | 72276 
54418467 | 36110 1852507 
17863767 | 48281 | 368530 
17019657 | 30338 | 472378 | 
17542903 | 128992 | 175988 | 
798677 | 17748 | 29027 | 
12862725 | 50354 | 201659 
743851 | 19576 25 | 
7295101 | 977023 iba 
4677040 1052334 | 20197 nn 
614838 351335 
37886146 | | 


ed 
1451500 | 
20363286 
41759969 


*Belfast and County Down........ June 30) 627 | 257 | f 2 18220 17568 
Belfast and Northern Counties ... 1634 | 1228 2862 | 21: ‘ 64193, 558424 
Biyth and Tyne ; July 1364 2384 3748 : . 70610, 59938 
5242 | 3435 | 2; 203300, 195736 
17195 28315 | 2 soenay) 857555, 
1478 | 747 | 4 soe | 
1385 | : 52 | 173190 164113, 98 
3 | 283699, 278358, 266 | 
1025890 1002076 -_ 
| 1078758, 1039744 ‘ 
83609, 80562, 2563) 256} 
Great Southern & Western (irish)June ; 2996 9766 | 2276: 351 | | | ww oa 
*Great Western July 2) 47987/ 41149 89136 | 3 | 1842562 17319751386 1385 
Lancashire and Yorkshire | 2) 23543 | 34271 | 57814) 51765 | 135 | 1395645 1279400, 425}) 423 
Lonion and North-Western, &c....| 63675 | 77315 145990 | 1: | 3472707, 3291877 1506} 1485} 
London, Brighton, & South Co st. | 23554) 62: 387 | 602217) 567207) 3704) 3654 
London and South-Western : 742778) 710138, 560}, 553} 
London, Chatham, and Dover 14362 | 3042 | 4) 15633 | 320244 312866 136 | 
London, Tilbury, and Southend ....june 25, 1531 | _ 958 41691, 
Manchester, Sheffield, & Linclnsh,July 2) 7956) 16724 | 590315, 
Maryport and Carlisle ...............,Jume 25| 403 4: ae a2 | 51106 
Metropolitan....... shinnti ial ieealeel oma July 217866 
| DDABREICE .cocccocccscesccccscese enevinewe 57884) 
| St John’s Wood ........... eneccee 11971) 
Nt nice Uh odnecnhoiteieagiiemen | 1983570. 
Midland Great Western (irish) -../June 185663, 
{Monmouthshire ....... seetgiindeaives July 82108, 
North British .........-000« 667640) 
\North-Eastern (Consols) 2302776, 
North London ........0600 169087 | 
|North Staffordshire ........... euspebe Bineecesccccen Jeenpenececce| 252271) 
[RAY MME .ccorereccccrserercccecseessescee L)eeee 30207 
*South-Eastern ....... se0ee eeeeseneees 1 27436 | 593220 
POoeths TPSWWR,. . neccocsemnccconnsccunnnsceel 2) 3807 118774 
‘Taff Vale seeeaeeeeraneneneseneneneseenens) 167238 
CIMT nccsnuivenmmpie! ponte 2 1916 
Waterfor and Limerick ............June 23) 676) 1258 


COLONIAL AND FOREIGN. 
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bourg Oude and Robiikand|May 6 — 
Gt Southern of India Apr. 1| 1471 Punjaub and Delhi. ews 7346) 77 
18316) 2411 Recife Sao Francisco|Apr.29 2925) 33 
veseeeenennenssnes . Beinde .....0..crecncevee Feb.26 lee os 
wbenensessonced yrna and Cassaba\Jne.1s| 7 
, N. of Buenos Avres.. 19614 ' Victorian Governmt |Jan.19* 12215)_10813)_ 31557 
The aggregate is reckoned in these cases for the half-year beginning Ist February. 
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the pores and forms an amalgam of the 
exposed to Salt Water. 


their best work. 
Each Cask of Pure White Zinc is stamped— 





PATROXISED BY THE QUEEN, 


| 
Is exiensively used for all kinds of 
OUT-DOOR WORK. 


| It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 


2 Cwt Free to All Stations. 
Patterns and Testimonials sent Post Free. 


| WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
Lupeate Hii, Lonpoy, E.C.; 
AND 21 Bacwetor’s Waik, DUBLIN. 


AGENTS FOR HE 
ARCHIMEDEAN LAWN MOWER. 


Prices and Testimonials Post Free. 





WHEN YOU ASK FOR 
| Y s 
- GLENFIELD 
STARCH, 
SEE THAT YOU GET IT, 
As Inferior kinds are often Substituted 
| for the sake of extra profits. 


| 

| 

} 

| 

' 

} 

; 

; 

| PDUCATION IN GERMANY.— 
|| ANGLO-GERMAN ESTABLISHMENT, Bonn- 
|| on-the-Rhine, founded in 2647.—The Principal, Herr 
| THOMAS, prey ares Gentlemen's Sons for the Army 
| Civil Service, and Mercantile pursuits. German ar 
|| French are constantly spken in his establishment, 
| wherethe comforts of an English home are provid d 
| by an English lady (Mra Thomas). The highest re- 
| ferences given.—Apply to Herra Director THOMAS 
| Heer Strasse, Bon-on-the-Rhine —Frequent escorts 





'TEETH.—MR 
years with Mr lske!l, of 8 Grosvenor st., Bond 
8t.) supplies ARTIFICIAL TEETH which cannot be 
surpa-sed for use, comfort, appearance, and durability. 
Painless treatment gnaranteed throughout, as with all 
| other operations; ali consultations frez. Terms mode- 
| Tate. N.b.—Any number of teeth made in two or three 








hours, and repairs effected whilst waiting. At home 
daily until eight, at 27 New Bond st. His treatise, 
which is well worthy of perusal, free for two stamps. 

j 
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MESSRS GABRIEL’S 

CELEBRATED PREPARATIONS 

. FOR CLEANSING, PRESERVING, AND 

; BEAUTIFYING TH& TEETH AND GUMS, AND 
PuEVENTING TOOTHACHE. 


Sold by all Chemists and Perfumers (with directions 
for personal use), and by 
MESSRS GABRIEL, Dentists 
64 LUDGATE HILL, CITY, and 
an 
66 HARLEY STREET, W., \ London. 
(their only Establishments.) 
they ice their painless system of 
DENTISTRY. 


Messe: GABRIEL'S OSTEO-ENAMEL STOPPING, 
Wwatranied 10 remain white and firm as the tooth 
itself. This beautiful preparation restores front 
teeth and can be easily used. Sufficient to stop 
Six Teeth. Price 6s. 


MEssxs GABRIEL'S ODONTALGIQUE ELIXIR. 
This celebrated Mouth Wash is most refreshing, it 
Strengthens the gums, eradicates tartar and all 
injurious secretions, sweetens the breath, and fcr 
cleansing artificial teeth is invaluable. Price 5s. 

MEssrs GABRIEL'S CORALITE TOOTH PASTE, 
for cleausing and improving the Teeth, imparts a 












L natural redeess to the gums, and gives brilliancy 
to the enamel. Price 1s 64. 


A word in season on tec! li- 
ies Grenen the teeth may be had upon app 


eH ITs 





ADULTERATIONS.—Some Paint Grirders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
produce good work with such material. Those who have obtained the Patent White Zinc 
Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


*“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the coantry to newly-painted houses have 
| suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour.”"—Joun Butt, September 14, 1850. 


CARSON’S PAINT, |SAUCE.—LEA & PERRINS. 





ene 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


beautiful paint known, does not stain or discolour with the atmos- 

phere of large towns, and by their procese, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
; two metals, which protects the Iron from decay er 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Lron 


THE **‘ WORCESTERSHIRE. 
Pronounced by Connoisseurs, 
“TH ONLY GC9OD SAUCE.” 
Improves the appetite, and aids digestion. 
Unrivalied for piqua: y and flavour. 


Ask for LEA & PERRINS’ SAUCE. 


BEWARE OF IMITATIONS 
And see the names, 
LEA & PERRINS, on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London. and sold 
by all Dealers in Sauces throughout the World. 





=. RY SCHOOL BOY, 


4 ND EVERY ONE WHOSE............... BUSINESS 
R PROFESSION......... evewscceesees NECESSITATES 


\ UCH WRITING...........+.«e+--SHOULD USE THE 
\ 


OLTA-ELECTRIC..........ccrccrsssee PENHOLDERS; 
ee STRENGTHEN. ..w..2.00000 caveceesecscors STEADY, 
_" RENDER......0...0000 w000eses cocccccoccccsoecssces FIRM 
a WRIST.....corccsoscccrrsscscoesece. «ee AND FINGERS. 
o~ IN BOXES....CONTAINING ONE DOZEN 
a BED. Di Bccccrccescersecee VOLTA-ELECTRIC 
= ereccccccesceces PRICE 1s 6d PER BOX. 

O BE OBTAINED FROM ALL STATIONERS 

THROUGHOUT GREAT BRITAIN AND 
IRELAND. 
SAAC JACOBS, SOLE INVENTOR AND 


PATENTEE, 
153 FLEET STREET, E.C. 





Tr ral ’ ‘yr 7 
PX EFORD’S FLUID MAGNESIA. 
—The medical profession for thirty years have 
a, proved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartourn, Head- 
ache, Gout, and Indigestion; and as the best mild 
aperient for delicate constitu:ions, especially adapted 
for ladies, children, and infants. 
DINNEFORD and CO. Chemists, 172 New 
Bond stree:, London, and of all other chemists throug). 
out the werid. 


RUPTURES—BY ROYAL LETTERS PATENT. 


- . ry + tT 
WHITEe’s MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the stee! spring 
so often hurtful in its effects, Yad poe oes ome 
bandage being worn round the y, while the requisite 
onautinn er is supplied by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease and 
closeness that it cannot be detected, amd may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufacturer. 
Mr WHITE, 228 Piccadilly, London.: 
Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d; 
e, 1s. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
ls 8d. Umbilical ditto, 428 and 52s 6d; postage, 
ls 10d. Post-office orders to be mace payable to John 
White, Post-olfice Piccadilly. 


NEW PATENT 


ELASTIC STOCKINGS, KNEK 
CAPS, &c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS 
&e They are porous, light in texture and inexpensive 
and are drawn on like an ordinary ——e Price 
4s 6d, 7s 10s, and 16s each ; postage, 

WHITE. Manus acruaaa. 228 Piccadilly, London. 
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MALVERN COLLEGE. 





i 
| 
| 
The THIRD TERM will begin on Wednesday, |! 
September 20th. i 
Terms of Tuition and Board £90 per anncm. 1 
For Clergs men’s Sons after Examination £59. i} 
Three worth £380 per annum for one or | | 
for two years to be examined for in December. 
For details apply to the Secretary. i 
| 

| 
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Por GENTLEMEN.—| 
H. J. NICOLL’S light half-guinea LLAMA || 
DUST-COATS; Indian Silk, 25s; Poplin Coats, 523 6d; | | 
Wat { Tweed Overcoats, 20s; do, with sik lapels, | 
21s; Waterproof Melton Ov reoats, 425; Waterproof | | 
Cheviot do, with silk facings, 53s 6:. | 


NICOLL’S | 





H J. SUMMER | 
e CHEVIOT TROUSERS, 14s; do, Negligé | 
Suite, 42s. 


POR BOYS—H. J. NICOLL’s || 


KNICKERBOCKER SUITS, from 21+; Morning | 
Suits, from 25s; Evening Dress Suits, from 55+; High- | 
land Suits, from 33s; 
cloths, from 14s ; in Melton cloths, from 21s. 


0 7 . 

OR LADIES—H. J. NIC 
RIDING HABITS, in various coloured tweed, 
melton, and superfine cloths, from £3 3s to £83 8s; 
Pantaloons, 31s 6d hats, with lace falis, 2is; Water- 
proof Tweed Cloaks, from 21s; do Costames, from 63s. 


QERVANTS’ LIV ERIES—THE 


best, at moderate prices. 


\ J. NICOLL, M*®RCHANT 
e Clothier to the Queen, the Rvyal Pamily, and the 
Courts of Europe. Arwy, Navy, and Civil Outfitter. 
114 to 120 Regent street, aad 22 Cornhill, London; 10 
Mosley street, Manchester: 50 Bold street, Liverpool ; 
and 39 New street, Birmingham. 








y —7 Tove. " r % 
OYAL PRINCESS’S THEATRE, 
Sole Lessee—Mr Benjamin Webster 
Managers—Messrs B. Webster and F. B. Chatterton. 
Great suceess of EILEEN OGE. 
New Drama—New Farce. 
On Monday and during the week at 7.45, EILEEN 


OGE; OR, DAKK’S THE HOUR BEFORE THE 
DAWN. By Edmund Falconer. With new and 
beautiful scenery by F. Lioyes. Dances, ke., 


by Mr J. Cormack. Music composed and arringed 
by Mr W. C. Levey. The drama produced unuer 
the direction of Mr 8. Webster. Characters by 
Mr Edmund Falconer, Messrs George Jordan, J. G. 
Shore, s#arrett, Howard Ruesell, F. Mo eland, C. 
Sexton, H. Cifford, R. Romer, Culen. Morris, 
‘Travers, Mcade; Mis-es R. Leciercq, E. Stuart, 
Hacspeth, and Mrs R. Power. Preceded by a new 
Farce by F. He«bert, entitled A CRIMINAL COUPLE. 
Messrs Barrett, C. Seyton, Cullen, and Miss Lennox 
Grey. Toconclude with A DOMESTIC HERCULES. 





Messrs B. Wright, F. Morelaad, F. Charies; Misses 
L. Grey, and Seymour. Dvors open at 6.30, commence 
at 7. Box office open from 10 tili 5 daily. 
- mn Y anihas a vnrne 
Reval STRAND THEATRE.— 
Sole Lessee and Manageress—Mrs Swan!crough. 
Last five nignts in consequence of the Strand Company 's 
engagements at the Theatre Koyal, P rt+mouth.— 
First appeatance at tuis theatre of Miss Topsey 
Venn. 
On Monday and Tuesday, a variety of attractive en- 
tertainments for the Benefit of Mr Walter Joyce. On 


Wedne. dary, Thursday, and Friday, :ommeme¢ at 7.30 
with the laughable new faree, by F. hay, LA>DGERS 
AND DUDGERS. Messrs E. Terry, E. Ch imberiaine ; 
Miss Jenny Lee and Mrs Raymond. After which the 
char. ing comedy, by Jobn Oxenford, entit.ed NEIGH- 
BUURS. Mess:s Harry Paulton, H. Crouch 4. J. 
Turner, W. Joyce; Mesdames Ros; Call n. M. Dait-n, 
an Ada Swanborough. To conclude with Byvren's 
grand burlesque, ESMERALDA; or, THE SENSA- 
T:ON GOAT. Messrs &. Terry, Paulton, Turner, 
Edge, Baril.tt, &c.; Mesdames fopsey Veon, Rose 
Cullen, Jenny Lee, Marie Dalton, Raymond, Bateman, 
Pascal, Lennex, &. Mr and Mre Heward Pau! will 
appear in their celebrated entertainment on Jury 2th 
for five .ights only. Mr Jobn 8. Ularke will wake his 
fir-t appearance siuce his return from America at the 
end of this moath. Fall particutars will suortly be 
announced, . : 





r . Tr ~ 

| OYAL POLYTECHNIiC.— 

Professor Pepper’s “Trip to the Western High- 
lands of Ielani:” grand Scenery, and Irish Songs by 
Miss Barth—Engagement of George Buck and, Esq., 
and Great Revival of Heary Russell's Songs, under bis 
personal kind superintendence, with grand Scenc and 
Optical Effects.—™ Paris, as it Was and Is.” illustrated 
with a beautiful series ot Pictures of the Public 
Buildings and sireets; by J. L. King, Esq.—Re-engage- 
ment of E. D. Davies, the Premier Veutrilog::i-t.—The 
Ghest anu other Entertainments as usual.— Aciinission 
OneShiliing. Open from 12 to 5, a.d 7 to 10. 


% ’ " , 

HOLLOWAY S OINTMENT AND 

PILLS.—Indisputable reme ies.—in the use of 
these medicaments tuere ne. d be no he: itation or doubt 
of their cooling, healing, and purityiag properties. 
The o.ntment stands unmriv.lled for tne facility it ais- 
plays in relieving, healing, and theroughiy curing the 
most inveterate sores and ulcers, and in cass of bad i 
legs and bad breasts they act as a charm. ‘The pill: | 
are the most effectual remedies ever discovered for the | 
cure of liver complaints, disea-es most disastrous in | 
their effects, deranging ali the proper functions of the | 
organs affected, inducing restlessness, weariness, mo- 
lancholy, inability to sieep, and pain in the side, until 
the whole system exhausted. These wonderful pilis, if | 
taken according to tne printed directions accompanying | 
each bex, strike at the root of the malady, s:imulaic 
the stomach and liver into a healthy action. aud effect 
a@ complete cure. 
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THE EDINBURGH TRAMWAYS 


COMPANY. Incorporated by Special Act of 

| Parliament, whereby the liability of the holders is 

| expressly limited to the amount of their shares. 

| Capital, £300,000, in 30,000 Shares of £10 each. First 

| issue, £150,000. Deposit on application, £1 per share. 
£1 payable on allotment, and the balance by calls of 

| mot more than £2 each, and at intervals of not less than 
three months between each call, with power to pay in 
full at either of these periods, interest being allowed at 
5 per cent. per annum on all payments iu advance of 
calls. 


Drrecror*. 

Robert Hutchinson, Esq., of Carlowrie, Chairman of 
the Ecinburgh and Bathgate Railway Coa pany, 
Chairman of the Board. 

Daniel Ainslie, Esq. of the Gart, Director .f the Cale- 
donian Railway Company. 

C arles Cowan, Esq., of Logen house, Director of the 
London and Edinburgh Steam Shrp; ing Company. 
John Crabbie, &sq., Director ef the London and Fdin- 

burgh Sieam Shipping Company. 

John Dickson, Eq. of Corstorphine, Director of the 
National Bank of Scotland. 

Thomas Hi!l, Esq., of Merrylee, Chairman of the C.le- 
donian ka lway Company. 

Lieutenant-Colonel Ryley, 25 Royal terrace, Edinburgh. 

James Taylor, Esq. of Starley hall, Director of the 
Caledonian Railway Company. 

Alex. Word, Esq., M.D., Chairman of the Heritable 
Securitie,’ Company, Edinburgh. 

BANKERS. 

The Naticnal Bank of Scotland, 37 Nicholas lane, Lom- 
bard street, E.C., and Edinburgh, and branches in 
Scotland, 

ExGInEER—Thomas Bouch, Esq., C.E., M.1.C.E. 
Sorictrors in Lonpow, 
Messrs Ashurst, Morris, and Co., 6 Old Jewry, E.C. 
Soricrrors In EpINBurcH. 


Messrs Lindsay and Paterson, W.S., 63 George street. 


SECRETARY (pro tem.) 
D. W. Paterson, Esq., 63 George street, Edinburgh. 


BROKERS. 

Messrs Walker and Lumsden, 9 O!d Broad street, 
i ondon. 

Mcs‘rs Rhenius and Lawrie, 4 St Andrew square, 
Edivbugh ; and 

Messrs A, H.and J. Grahame, 128 St Vincent street, 
Glasgow. 

Temporary Offices—63 George street, Edinburgh. 


PROSPECTUS. 

This Company is incorporated under a special Act of 
Parliament, whi: h m ceived the Royal assent on 29th 
June, 1871, for the purpose of carrying out a system of 
street t:amways in Ed nburgh and its subu bs, under 
the direct sanction of the Corporations of Edinburgh, 


| | Leith, and Portobello. 


Street tramways, although hitherto practically an- 
known in Scotland, have been for some time in suc- 
cessful operation in London and J iverpool, and fora 
great many years in most of the large cities of America 
and Canada, as well as on the continent of Europe. 
They are evidently destined to revolutionise the whole 
system of street conve, ance, by afferdjng to the public- 
greatly increased comfort and accommodation, with 


| diminished expenditure of horse-power. 


The earlicr tramways laid in this country failed, 
owing to the manner in which the rail was laid, as welt 


| as to the form ot the rail itself. These objections have 
| been removed by the adoption of the grooved rail, 


which is laid flush with the pavement, and has now 
been in successful use for severe] years both in this 


| country and on the continent. There is no prejudicial 


interference with the street; on the contrary, carriages 
and vehicles of every description can cross and : ecruss 
the rails without inconveni-:nce., 

The f-cility with which carriages can be drawn 
along the smooth rails permits them to be constructed 
of larger size, and so with much greater regard to the 

| comfort of passengers than o.dinary omnibuses. First, 
they are lower hung, so that ihe timid and infirm cai 
get in and cut of them without difficulty. Second, they 
are 12 inches broader (without occupying more r. ad 
space, from the position of the wheels), so that the 
centrol passage gives ample room for pa-sengers to 
pass from one end of the car to the other, without iu- 
terf: ring in the least with the con fort of those occupy- 
ing seats. Third, they are as lofty as a first-class rail- 
Wwuy ca:riage, «nd thus there is no difficulty in walking 
from one end to the other. 

The tramway greatly relieves the horses engaged in 
traffic ; in fact, it bas been found that one horse on the 
tramway will do the work of more than three horses 
on an ordinary street. 

By the system of brakes employed, the cars can be 
a while running, within the distance of their owa 

length, 

The tramway cars do not intercept, but on the con- 
trary, are found to regulate the general traftic. 

During the severe snow storms of last winter, the 
tramways in London were kept open without inter up- 
tion and at the usual fares while the ordinary 

— either ceased runoing, or charged double 
ares. 

Trere already exists in Edinburgh certain established 
lines of omnibus traffic, well patronised by the public, 
along which tramways will, in the first in tance, be 
carried. New routes will be developed as the interests 

| of the pablic and the success of the enterprise cemand. 

Ample data exist for calcu ating the probable profit 
anatabtanvg tn Seting at eee 
t res o: tramwa 
this country and abroad. aa 

It ha» been asce: tained that were tramways, on a far 
less comprehensive system than thet proposed for Edin- 

' burgh, bave been establisned, they carry in some cases 
as high as ninety, in others sixty times the entire popu- 
lation per annum. Assuming in Edioburgh that only 
vhirty times the entire population should be carried by 
= ee tramways, this will show at twopence a 
he«d (being the lowest average) gross returns of 
£52,500 a year, and deducting two-thirds (a very high 
percen ) for worki' g expenses, a net profit of 
£20,834, or equal to £13 176 9d per cent. on an outlay 

| of £150,000, would be realised. 


The distinguishing feature between tramways and 
omnibusses is the question of working expenses—the 
average in the case of ac x way being about 60 per 
cent., while omnibasses tly be worked at a much 


— rercentage. 
tisan impoitant fact that sne omnibus traffic in 
Edinburgh and its suburbs is already very large in 
roportion to the population; and wherever this has 
the case, tramways have been proved by ex- 
perience to be successful. 

In London, the shares of the recently-constrocted 
tramways already command from 15 t» 40 prr cent. 

remium. In Copenhagen (a town considerably iess 
> size than Edinburgh), the shares of the Tr mway 
Compary command 40 per cent. premium, and similar 
and even better resu'ts are now attained from the 
working of tramways elswhere. 

The works of the proposed tramways will be offered 
for public competition, so as to ensure the utmost 
possible economy; and in this way, and from the 
special arrangements made as to the horsing, these 
tramways will involve much less than the usual Capital 
outlay. 

The equiprent will be limited to providing the cars, 
an arrangement having been conclud«d with the well- 
known firm of Messrs John Croall and Sons for the 
horsing of the tramways on favourable terms; and it 
is pert of the agreement with tht firm that its omni- 
busses shell be withdrawn from the routes of the 
tram+ ays. 

By these arrangements, the first issue of capital will 
probably -uffice for the construction and equipment of 
all the lines (about 18 miles in length of double line) 
authorised by the Act, and the costs and expenses of 
the Act, including one per cent. on the authorised 
capital, to be paid to the promoters as compensation 
for their risks, aud which they ag.ee to take in paid- 
up shares. 

Subsequent issues of shares, if required, will be 
offered from time to time, preferentially, to the then 
existing shareholders. 

A; plications for shares may be lodged with the 
Bankers, on or before Friday, the 14th day of July, 1871. 

Foro s of application may be obtained at the Offices 
of the Company, or of the Brokers or Solicitors, where 
the Act of Incorporation of the Company can be in- 


spected. 
63 George street, Edinburgh, July 5, 1871. 


Form OF APPLICATION FOR SHARBS. 
Referred to in Prospectus of, 
THE EDINBURGH TRAMWAYS3 COMPANY. 
Incorporated by Special Act of Parliament. 
To the Direc ors of the Edinburgh Tramways Company. 
Gentleman,—Having paid to your barkers the sum 
of £ , being a aeposit of One Pound per share, I 
beg to apply for shares of £10 «ach in the above 
Com; any, and I hereby agree to become a shareholder, 
subjec’ to the rules ard regulations cf the Comp ny, 
and to accept such shares, or any less number, that 
may be allotted: and { auth ris you to place my name 
on the register of shareholders in respect of «ll shar s 
which you may allot to me, and to sign subscription 
contract when required. 
Signature 
Name and address in full 
Profession or trade ee 
Date ce coccococcceccccccccese eootesceseocs 


A USTRALTAN AND NEW 

ZEALAND DIVIDEND GOLD MINES IN- 
VESTMENT COMPANY (Limited). Capital, £50,000, 
in shares: f £1 each, in Ten Gist net Series of invest- 
ments of £5,000 each. The present issve will consist 
of No. 1 Series, for Australias Investm nts, £5,000 - 
No. 2 Series, for New Z-aland Investments, £5,000. 
5s per share to accompany each application; 5s per 
sha'e to b- pad on allo ment; and 10s per share one 
month after the date of allotment. 


BANKERS, 
The London and County Banking Company, 
21 Lombard street, E.C. 


The object of this Company is to make a selection of 
inve-tments in the principal cividend-paying gold 
mines of Australia and New Zealand. 


Investments can be made in the local markets at 
rates which yield a return of f om 30 t» 50 per cent. 


Prospectuses, with forms of application and all par- 
ticulais, can be had by applying to the Secretary, 
THOS. DICKER, Esq., at the «/ffices of the Company, 
4 Royal Exchange avenue, E.C. 


[MPERIAL OTTOMAN BANK. 


GENERAL DEBT OF THE OTTOMAN EMPIRE. 

The Imperial Ottoman Government hereby give no- 
tice to the bearers of Bonds of the General Debt (5 %) 
of the Ottoman Empire, who intend to receive in Eu- 
rope the current half-yearly Interest, that they must 
dec'are such intention at the Agencies of the Imper al 
O:toman Bank in London or Paris, or at its cor.e- 
spond nts in F:ank‘ort and Amsterdam, between the 
6th and the 11th July, 1871, inclusive. 


This declaration must be accompanied by a list of 
the numbers of the Coupons intended to be deposited, 
but not by the Coupons themselves. 

After the 13th July, the Coupons of which the 
lists have been sent in, in accorcance with the above 
directions, are to be deposited for verification, together 
with a duplicate list, at the Agencies of the Imperial 
Ottoman Pank in London or Paris (in London daily, 
Saturdays excepted, between the hours of 11 and 3), 
or at its corres ents in Frankfort and Amsterdam, 
when they will be exchanged ‘for a reccipt payable 
at ten cays’ date. 

Tkose Coupons which, although declared as above, 
shall not have been presented for payment at the places 
indicated before the 13th October, 1871, will, after that 
date, be payable at Constantinople only. 

The necessary forms can be obtained on application 
at the offices of the Imperial Ottoman Bank, 4 Bank 
buildings, Lotnbury. 

N.B.—Cheques can be sent by post only at the written 
request and risk of the holder of the Bonds. 


LEPzica TRAMWAY S COMPANY 


Capital, £75,000, in 7,500 shares of £10 each, 
Depr sit on lication £1 share 
returned in full no allotmens is made, which will be 
Further pre to be as follows :— 
nallotment ...... £2 share. 

On August 15th ... 2." _ 

On Sep ember30th £2 — 

On November 1lith £2 — 


And the balance of £1 per share when 
(The liabitity of each shareholder ig nate oe 
amount of his -hares.) 


Edward Kendall, E ant 
wa endall, Esq. (Messrs H. Ki 
EM Wiuchester surest, E.G nt ant Sonn), 
Jas. E. M’Connell, E- C.E. A 

minster. » : eee oe, 
a Yo Maclare. Esq., Manche ter, 

. W. Siemens, Esq., C.E., Great Geor treet 

minster. . ms » Went. 
James Sanders, Esq., Ravenscourt park, Hammersmith 


M Dimsdale, F a. 
essrs Dimsdale, Fowler, Barnard, and Di 
50 Cornhill, E.C. or 


= bine - ENGINEER. 
. B. L2wis, Esq., Mem. Inst. C.E., Victori 
Westmin ter.” —coetenm, 
SOLIcIToRs. 
Messrs Hargrove, Fowler. and Blunt, 
44 Coleman street, E.C. 


BROKERs. 
Messrs Shepherd and Grieveson, 10 Old Broad street, E.C. 
AUDITORS. 
Messrs Chadwicks, Adamson, Collier, and Co., 65 
Moorgate street, London. 


SECRETARY (pro tem.)—Mr Charles Fraser, 
Offices—12 Great Winchester street, 


PROSPECTUS. 

This Company is formed for carrying out a c-nces- 
sion to construct and work Tramways in the important 
commerce al City of Leipzig, and to its principal suburbs, 
as shown in the map accompanying the prospectus, 

The remunerative nature of Tramways as an invest- 
ment is now completely established by the ex:erience 
not ip ot foreign towns, but lately of the Metropolis 
itself. 


Leipzig is yarticu'arly well a’apted for Tram. 
ways, and contains, with the suburbs which the 
lines conceded will serve, a population of over 
110,000. Ic is, besives, the seat of the great 


German Fair, which is held there three times a year, || 
each time lasting a month, and which brings to | 
Leipzig, as appears by the police returns of the last two | 


years, an aver ge of 125,000 vi-itors annually, 
The concession reserves no head money or tax on 
traffic, the undertaking having been, as it states, 


** sancti ned solely as a means of facilitating the traffic, || 


and rot »sa source ef prost to the commune of the 


city.” “Regulations will be issued to the effect that | 


ail other traffic has to give way to the tram carriages.” 


The concession has been transferred to the Company | 
by Mr Hutton Vignoles, who has also entered into a || 


contract with the Company to construct and completely 
equip, with cars, horses, &c., the whole of the Tram- 
ways shown on the map, comprising over eleven miles 
of line, including pas-ing plac-s, to provive the land 


aud buildings required, and to pvy the expenses of the | 
undertaking prior to the allotment of shares, for the | 


sum of £66,500. Both transfer and contract are by 
decd dat dthe seventh day of July, 1871, and made 
between Mr Hutton Vignoles of the one put, and the 
Leipzig Tramways Company (Limited) of the other 
art. 

¥ The concession and all privileges attached to it, 
including the right to £2,050 Ge; osited in Sax ny as 
caution money, are made over t» the Company abso- 
lutely as yart of the consideration for the contract; 
and the wh le of the T:amways are, under the contract, 
to be delivered to the Company, equipped and in 





working order, before the 16th of November in the pre- | 


sent year. 

The Directors have carefuliy examined the estimates 
of traffic aud working expenses submitted to them, and 
judging by the experienee of similar undertakings, 
many of which are paying from ten to fifteen per cent. 
are of opinion that, after making all neces-ary reserves, 
the shareholders may ‘airly anticipate a most liberal 
divide nd. 

Power is taken in the Articles of Association for 
increasing the capital of the Company, 80 as to allow 
of its operations being extended to other towns in 
Germany, or elsewhere, where concessions for tram- 
ways may be granted. Negctiations for a conce sion 


are already iv progress with an imporiant German city, 


and in the event ot its being obtained by the con 
cessionaires of the Leipzig Tramways, the 8 ers 
in this Company will have the first offer of it. 


The Articles of Association, concession, and transfer 


of it to the Company, and the contract for the works, 
may be seen at the Oflices of the Company's Solicitors. 

Appiications for shares should be made to the Bankes, 
and prospectuses, with forms of application, can be 0d- 
tained of the Brokers, and at the Offices of the Company. 


LEIPZIG TRAMWAYS COMPANY (Limited). 
APPLICATION FOR SHARES. of 
To be retained by the Bankers on payment 
the deposit. 
To the Directors of the Leipzig Tramways Comp#*y 


(Limited). as 
Gentlemen,—Having paid to your Bankers the 
of £ I request you to allot tome, 
shares of the Leipzig Tramways Company (Lim a 
and I hereby agree to accept the same, or any - 
number that may be allocted to me, and to pay! ae - 
ther sum ane on allotment, and ad ones ou 
spective instalments appearing by the pro 
otherwi e upon the terms of the Articles of Association 
of the Company.—Your obedient servant, 
Name in full... 


ene” 


1 
| 


| 
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ANK OF CALIFORNIA. —THE 


ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at on the Bank of California 

pirer vancisco, the terms ‘or which may be ascertained 

at their office. 

Threadneedle street, 1871. 


BAN kK OF SOUTH AUSTRALIA. 
ncorpo' arter, > 
LETTERS of "CREDIT cod BILLS ISSUED upen 
Adelaide and the principal towns in South Australia. 
Drafts iated and collected. Money received en 
deposit. For terms apply at the Offices, 54 Old Broad 


street, E.C. 
WILLIAM PURDY, General Manager. 


}o* GKONG AND SHANGHAI 
BANKING CORPORATION 
Capital, 5,000,000 dols. Paid-up, 3,500,000 dols 
Court of Directors and Head Offices in 
Hongkong. 
Lonpow MANAGER. 
W.H. Vacher, 24 Lombara street. E.C. 
Banxers—London and County Bank. 
BRANCHES AND AGENCIES, 








Hongkong. Hivogo. 
Shanghai Manila. 
Foochow. Singapore? 
Ningpo. Bombay... 
Hankow. Calcutta. 
Yokohama. Saigon. 


The Bank grants Drafts upon and negotiates or 
collects Bills at y of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


TET 
THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE, 

(Capital, £4,050,000; paid-up, £2.025,000 ) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Agencies at Larnica (Cyprus), Paris, 
end London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
Credits on Constantinople, Smyrna, Beyrout, Salonic®, 
Alexandria, and Larnica; purchases or c Jl-cts Bills 
drawn on those places, and undertakes the negotiation 
of all Tarkish Government securities and the collection 
of the coupons, 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Sa'onica, 
Smyrna, Beyrout, and Alexanoria, for the purcnase of 
produce, such as Coiton, Wool, Silk, Macder roots, 
Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the 
Offices of the London Ag: ncy, No. 4 Bank buildings, 
Lothbury. Rk. A. BRENAN, Manager. 


THE AGRA BANK (LIMITED). 


EsTaBLISH¥D IN 1833.—CaPiTaL, £1,000,000. 

Heap Orricg—Nicholas lane, Lombard street, London. 

BANKERS, 

Messrs Glyn, Mills, Currie, and Co., the National 

Bank of Scotland, and the Bank of England. 

Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, shanghai, Hong Kong. 

Current Accousts are kept at the Head Otfice on 

the terms customery with London bankers, and interest 

yh when the cresit balance does not fall below 
00. 

Deposits received for fixed periods on the following 

terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice : f 

withdrawal. 

At 4 per cent. per annum, subject to 6 months’ notice of 

withdrawal, 

At 3 per cent. per annum, subject to 3 months’ notice of 

withdrawal. 

BIL1s issued at the current exchange of the day on 

any of the branches of the Bank free of extra cha: ge, 

and approved bills purchased or sent for collection. 

SaLes anp Purcuasss effected in British and f reign 

securities, in East India stock and loans, end the safe 

custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 

pensions reali-ed. 

Every other description of banking busivess and 

money agency, British and Indian, transacted. 

J. THUMSON, Chairman. 


()RIENTAL BANK 
CORPORATION. 

Incorporated by Reyal Charter, 30th August, 1851. 
Paid-up Capital, £1,600,000. Re.erved fund, £444,000. 











Court or Directors. 
Cuarrman—James Biyth, Esq. 

Dervty-CHarrman—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mac kenzie,Esq. 
Major-Gen.H. Pelham Bu n | Lestock hovert Reid, Esq. 
Duncan James Kay, . | W. Walkinshaw, Esq. 
Cuier MaxnaGen—Charles J. F. Stuart, Esq. 

Scs-Manacer—Patrick Campbell, ksq 

BanKERs. 
Bank of England, Union Bank of London, 
Bank of Scotiand, London. 

The C tion grant Diafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foock.ow, enghene, Kandy, Madras, Mauritius, Mel- 
botrne, Point-de-Galle, Shanghai, Sin. apore, Sydney, 
and Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 
They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the eet of the same, the reccipt of Interest, 
Dividends, Pay, Pensions, ke., and the effecting o/ re- 
mittanees between the above-named dependencies. 

also receive Deposits of £100 »nd upwards for 
Ptriods,the terms for which may be asccrta:ned 
00 application at their Office. 
hours, 10 te 3. Saturdays, 10 to 2. 
needlestreet, London, 1871. 





THE ECONOMIST. 
[MPERIAL ANGLO-GERMAN 


Notice is hereby given, that a General Meeting of 
the Shareholders of the Imperial Anglo-German Bank 
will be fheld on the Sth day of August, 1871, at Two 
o’elock in the afternoon, at No. 28 Dorotheen Strasse, 
Berlin, in compliance with the law to that effect, for 
the purpose of definitively constituting and confirming 
the Board of Directors.—By order of the Provisional 
Committee, G. ARMSTRUNG, Secretary. 


tout June 28, 1871. 


ee 
oO 7 
NORTH AND SOUTH WALES 
i BANK, Liverpool, July 5, 1971. 
SIXTY-FIFTH DIVIDEND. 

Notica is hereby given, that a D-vidend of Ten 
S illings per share ( ving at the rate of Ten per cent. 
per annum), for the Half-year ended 30th ultimo, on 
the Capital Stock of the Company, and a Bonus of Ten 
Shillings - share (making a total di-tributi -n of 17} 
per cent. for the year), will be PAID to the proprietors, 
free of income tax. on and after the 12th instant, at 
the Head Office, and the respective Branches. 

The Transfer Books will be Closed from this date to 
the 12th instant inclusive.—By ord: r of the Directors, 

RICHARD JONES, Liverpool Manager. 


| ONDON CHARTERtD BANK OF 
4 AUSTRALIA. z 
(Incorporated by Royal Charter.) 
Paid-up capital, One Million. 
Reserve fund, £120,000. 
Qffices—88 Caunon street, £.C. 

This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
creait granted upon the Bank's branches in Victoria 
and New South Wales. 

WILLIAM MARTIN YOUNG, Secretary. 


(JHARTERED MERCANTILE BANK 
of INDiA, LONDON, and CHINA, 
Incorporated by Royal Charter. 
Ilead Office—s5 Old Broad street, Loudon, E.C 
Court oF Directors. 
George Garden Nicol, Esq., Chairman. 
Donaid Larnach, Esq. Edward James Daniell 
James M. Robertson, Esq. Esq. 

James J. MacKenzie, Esq. | David T. Robertson, Esq. 
Ciaudius J. Erskine, Esq. Chief Manager (ex oificio). 
BANKERS. 

Bank of England. London Joint Stock Bank. 

Branches and Agenciesin India, Ceylon, Straits Set- 
tlements, China, and Japan. 

The Bank transacts the usual Banking business 
in connection with the East, on terms to oe had on 
application. 


IRKSTALL BREWERY 
COMPANY (Lim tev). 
(Late BENJAMIN DAWSON and ©0.) 


Capital £110,000, 

In 8,000 Ordinary Shares of £10 each, and 8,000 Pre- 
ference Shares, also of £10 each, carrying a fixed Pre- 
ferential Interest of 6 per cent. 
£1 Deposit on Application, and £2 on Allotment. 

It is proposed to call up the remaining Capital by calls, 
not exceeding £2 10s each, to be made as follows :-— 
£2 10s at the expiration of 1 month on Allotment. 

£2 108 - 3 months " 

£2 Os a je 6 months “ 

The Subscribers have the option of paying up in full 
at once, Dividends accruing from the date of payment. 








DIRECTORS. 

Thomas Y. C. Bainbridge, Esq. (Messrs. Anderson and 
Co.), Holborn. 

Colonel Archibald Calvert, Ockley Court, Dorking. 

Christopher Empson, Esq. (late of Messrs. Marshall 
and Co., Leeds), Bramhope Hall, Yorkshire. 

Frederick Francis, Esq., Ramsden Hall, near Brent- 
wood, Essex, Director of the London and County 
Bank. 

J. T. Swift, Esq., late of the Albion Brewery, Mile End. 


BANKERS. 
The London and County Bank. 
The Bradford Old Bank, Bradford, Yorkshire. 
SOLICITORS. 


Messrs. Nash, Field, and Layton, 2 Suffolk Lane, Can- 
non Street, E.C. 
BROKERS. 
Messrs. Seymour, Elwyn, and Godden, 38 Throg- 
morton Street, E.C. 
Messrs. Ridsdale and Wailes, Albion Street, Leeds. 
AUDITORS, 
Messrs. James Edwards, Cash, and Stone, 1 Token- 
house Yard, E.C. 
Messrs. Moore and Wallis, 3 Crosby Square, E.C. 
SECRETARY. 
Mr. Walter Coley. 
OFFICES. 
28 Martin's Lane, Cannon Street, E.C. 


ABRIDGED PROSPECTUS. 

This Company has been formed to purchase, as a 
working concern, carry on, and develop the Brewery 
known as the Kirkstall Brewery (hitherto the property 
of Messrs. Benjamin Dawson afd Co.), which, with the 
other assets of that firm, is now sold under the sanc- 
tion of the Court of Chancery, owing to the death of 
Mr. Benjamin Dawson, and the consequent dissolution 
of the partnership. 

For this caeei a Contract has been made by which 
the Company wil! purchase the Brewery solely (with a 
plant, in first-rate condition, capable of converting 
30,000 quarters of malt annually), and held at ground- 
rents amounting in the aggregate to only £59 lés a 
year for very long terms, of which one of 222 years is 
the shortest. The contract also secures the rolling 
stock, together with the valuable machinery by which 
the casks of the firm are made and ee neces- 

uantity of malt, hops, and beer, for the current 
= as well as the London stores, wharf, and offices 
of the late firm. The Company will further take over 





enters 
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such of the loans and book debts of the firm as may be 
considered advantageous for the 
the trade to an amount not ‘ 

For the Brewery, inclading all , fixed plant 
and goodwill, and the existing interests in the London 
stores, wharf, and offices, £47,500 will be given, while 
the other assets above mentioned are to be purchased 
by valuation, to be professionally made between the 
vendors and the Company. 

The average annual returns from the brewing basi- 
ness only of the late firm amounted to the sum of 
£144,990 17s 9d for the years 1868, 1869, and 1870, not- | 
withstanding that the operations of the last year were | 
much restricted in consequence of the negotiations then | 

nding for the transfer of the business to a Joint- | 
tock Company. 

These totals have been ascertained from the books | 
of the firm by Messrs. Moore and Wallis, public ac- 
countants, and are certified by them as correct. Owing 
to the admirable situation of the Brewery for traffic 
arrangements,—the local advantages in lowness of 
wages, cheapness of coal, and facilities for disposing 
of the grains, the brewing expenses have been and are 
exceedinglyj moderate in comparison with similar 
undertakings in other parts of the kingdom. 

The Company will be able, without doubt, to extend 
the average trade of the concern; but should only the 
present rate of conversion of malt be maintained, it is 
estimated that a profit of at least 12 per cent. will be 
earned on the capital employed. 

It is likewise estima that the capital of the Com- 
pany, after payment for the purchase of the Brewery, 
fixed plant, and rolling stock, will provide about £50,000 
for working capital and increase of trade. 

The Company has been fortunate in securing the 
services, as manager and brewer, of Mr. J. T. Swifi, 
late of the Albion Brewery, Mile End, who, having 
been for some years the principal brewer at one of the 
most successful London breweries, is, by his specia! 
knowledge, thoroughly qualified to produce articles 
fitted for the London trade, which it will be one of the 
chief objects of the Company to foster and extend. 

The experienced staff of Messrs. Benjamin Dawson 
and Co, will transfer their services to the Company. 

The Stock of the City of London Brewery Company 
(Limited), issued at 90, nas steadily risen to 140. 

The shares of the Lion Brewery Company (Limited), 
£17 paid, are now quoted at £21 103 per share, or 26 
per cent. premium. 

Both the above undertakings were introduced by 
Messrs. Seymour and Co., who now invite subscriptions 
for the Shares of this Company. 


The deposit paid on application for Shares will be 
forfeited and the allotment cancelled in all cases 
where the further payment on allotment is not duly 
made in accordance with the terms of the letter of 
allotment. 


Prospectuses and Forms of Application can be 
obtained at the temporary offices of the Company, 75 
Martin's Lane, Cannon Street, London ; at the brewery. 
Kirkstall, near Leeds; at the Offices, 5 Dock Street, 
Leeds ; at the Bradford Old Bank, Bradford, Yorkshire ; 
and of the Brokers of the Company, Messrs. Seymour, 
Elwyn, and Godden, 38 Throgmorton Street, EC.; 
and Messrs. Ridsdale and Wailes, Aibion Street, Leeds, 
The contract for purchase and the Memorandum and 
Articles of Association of the Company can be inspected 
at the Office of the Solicitors, Messrs. Nash, Field, and 
Layton, 2 Suffolk Lane, Cannon Street, E.C. 


K IRKSTALL BREWERY COMPANY 
i (Limites). 

Notice is hereby given, that mo further APPLICA- 
TIONS for SHARES in this Company will be recived 
from London ater WEDNESDAY NEXT, the 12th 
instant, and on the following day (THURSDAY) from 
the Count y.—By or¢ er, 

WALTER COLEY, Secretary. 

27 Martin's 'ane, Cannon st, eet, E.C.., 

8th July, 1871. 








— ———— 


A LLEN'S 


PORTMANTEAUS. 


37 STRAND 


DRESSING BAGS. 


67 STRAND. 


ALLEN'S 
ALLEN’S OVERLAND TRUNKS. 


37 STRAND. 





ALLEN’S DESPATCH BOXES, 


37 STRAND. 





ALLEN'S PRIZE MEDAL, 


awarded for generalexceilence. [ilustrated cata- 


logues of 500 articles for Conzineatal travelling ost | 


free. 


CE SAFES AND WENHAM LAKE 
ICE.—The WENHAM LAKE ICE CuMPANY'S 
celebrated ICE, Ice Water Pitchers, Ice Cream 
Machines, and Prize Medai REFRIGERATORS, fitted 





with water tanks and filters, and ail modern improve- | 
ments, can be obtained only at the Sole Uttice, Wenham | 


Lake ice Company, 125 sirand, London (Corner of 
Savoy street). Illustrated price lists free. 








TO SHIPPERS AND EXPORTERS. _ 
MPENERS' STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHEsTS 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered, 
the cheapest safe-guards against fire and the moder: 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Miiners Phani» 
Safe Works, Liverpool, the most extensive and com- 
plete in the worid. ts: Liverpool, Manchester, 
Sheffield, Leeds, Hull; ndon depot, 47a Moorgate 
— City, near the Bank of Engiana. Circulars free 

y poss 
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NEW ZEALAND. 





DUNEDIN AND PORT CHALMERS RAILWAY 
COMPANY, LIMITED. 


Issue of £100,000 5 per Cent. Mortgage Debentures. 


Principal redeemable at par in London by Annual Drawings of not less than 23 per cent., commencing 
on the 15th of June, 1873. 


| 
THE 








| DIRECTORS. 
| A. J. Mundella, Esq., M.P. | Emanuel Boutcher, Esq., Director of the New Zealand Loan and 


William S. Grahame, Esq., Director of the Bank of New Zealand. Mercantile Agency Company. 
Robert Porter, Esq., Director of the Bank of New Zealand. 

BANKERS—Bank of New Zealand. 
SOLICITORS—Messrs Paine and Layton, Gresham House, E.C. 


BROKERS—Messrs J. and A. Scrimgeour, No. 18 Old Broad street, London. 
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The BANK OF NEW ZEALAND are authorised to receive subscriptions for the above. 
|| The price of issue is £80 per £100 Bond. 

| The Debentures will be in amounts of £100 or £500, and will bear interest from 15th July. 
| 


= 
* 


The Coupons for half-yearly interest will be payable at the Bank of New Zealand on the 30th day of June and 31st day 


eg 
= 


of December in each year. 





t= "ey ic. 


The Company reserve the right to increase the amount to be drawn at any of the annual periods by giving six months’ 
|| notice by advertisement in the Times, or by private arrangement with the holders. 


| 
| 
| 
| 


‘mb, 


| The Annual Drawings will take place on the 15th of June in each year. 


Applications, in the form annexed tothe prospectus, will be received at 500ld Broad street, London, up to Wednesday, 


dt es re 


~ 


the 12th July, at 11 o’clock, when, in the event of more than the full amount being applied for, a pro rata distribution will be 


Oo em ie — a tate cin eh ah api 8 ae a 
Ey 


| made; otherwise they will be recorded in the order in which they are received. 


a 
dihith be ai hie wk shai one tae 
San 
ee ee 


‘the Debentures will be delivered. 


4. 


Payment will be required as follows, viz. :—10 per cent. on application, and the balance on the 3lst day of July, when 


ae ae eae 
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|| Dunedin is the capital of the prosperous gold-producing province of | as trustees, pending the completion of the said undertaking, 11,775 
| Otago, possessing the largest trade and most numerous population of all the | paid-up shares, and a sum of £12,000 cash, as collateral security during 
provinces of New Zealand. Port Chalmers, as per map annexed to the | that period, for the due payment of the interest on the debentures now 
prospectus, is separated from the capital by a shallow harbour, eight miles | offered. 
in length, and the vexatious delays which were experienced by the mercan- | . . 
tile comm unity of Dunedin in gaining possession of their goods after arrival | eee a ee mete <a on oo of _ 
| (all imports having to be transhipped at the port into lighters at consi- | has been execated for that purpose, is “te ee cod . ous 
derable cost and risk of damage), at last led to public pressure being | (1) The whole of -— a me Manet ta th tract 
| exercised on the Government to offer inducements to capitalists in the | and the portion ae ae aah aes a ? ae 
|| shape of a guarantee, to press on a work, which, independent of any together with the above-mention aan ns eg weet of 
such assistance, would be a very prosperous undertaking. £5,600 per annum, which is of itself an ‘ afficient to 
By a contract dated the 25th of January, 1870, between the superin- meet the interest on the mortgage debentures, and is now 
tendent of the province of Otago, New Zealand, and certain con- being collected, and applicable for payment of interest on 
tractors for the making and maintaining a railway _ Dunedin, the the amount of capital actually expended 
capital of the province, to Port Chalmers, a distance of 8 miles, in the 9 ' “ " : . 
said province. 5 wharves and other works in connection therewith, ©) oe ee am: - fi fully paid-up a 
the Provincial Government of Otago guarantee the paymeat to the con- pr dling! ae a = yet apes at 
tractors for the term of fifteen years of 8 per cent. per annum on the the undertakin eae util the due or a 
capital, not exceeding 70,000/, which should be expended in the making tract with the Bon, © contractors, according to their co 
of the said railway and works; and for the purpose of assuring said The i 7 
| guarantee the superintendent leased to the contractors for a term of he import and export tonnage of the port for the year 1968-69 
| sixteen years, from the Ist day of January, 1871, the tolls, dues, and amounted to 123,434 tons, and for the portion of the following year, up 
to which returns could be ascertained, the imports and exports were at 


|, wharfages of the several jetties at Dunedin and Port Chalmers at a the rate of 15 per cunt. § a . coe 
, . t nt. increase, as indicated uper- 
| sn jotey dnon, nctaded tm tho ld lease, amounted to £4,164 18664 | ond Tres ete e Loeh and the Provineal ‘Treasurers letter 
‘ J ‘ , | 2 : ° : 
in the year 1869-70, as per certificate of the provincial treasurer; and | aan esi ber, 1870, relative to the amount of jetty dues received for 


the Government of Otago undertake that the jetty dues shall be raised Th oP 

|| from time to time, as may be required to make up the sum of £5,600 | ~ say aA ay on @ somewhat similar line between the town a 
| per annum, being the guaranteed interest of 8 per cent. on the £70,000. ieee ee Lyttelton, accommodating a smaller population, 
| Of the said eight miles of railway about five miles of earth-works and | ° Upon these facts oh ta i of about £10,000. ’ 

| viaducts have been already constructed at an estimated outlay of | ollowing estimates may be based :— 


} 
| £18,000; and this Company (the capital of which is £120,000 di- General merchandise, inwards... 
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77,903 
vided into 12,000 shares of £10 each) has uired frum the OUtWATAS ....00cceceeeee 

| contractors their rights and interests sf the said contract and Wool and flax, outwards .....cvsevesvsscsessmse 1787 
| lease, together with such portion of the undertaking as is already mabe «0. ane 
| constructed, in consideration of a sum not exceeding £25,000 as may PASSONECTS ....0.ceeveeeeeeserens ™ 10,000 
| be proved to have been expended on the construction of the works, — aa 
| and an allotment to the contractors of 11,975 fully paid-up shares, but working expenses and maintenance, 50 % sews... 15/801 


iia Gemmell eee et a 
. br ta . 





eweeeeeceeree 


et eee 20 


upon the terms of the contractors entering into a contract with the Leaving net proceeds Of cccccucescoseeccccorcseccosssseoveceee 15,808 
Company for the due completion of the whole of the said railway and | to pay annual charge of £7,500 for interest and sinking fund on the 
other ee ot sotine EDRG0L nee £100,000 Mortgage Debentures. 

(inclusive o: sum not exceeding . The several documents ‘ Bank of 
See ea tnematneunenhtmetinkigtnig tediagaay, etek Now Sule’ 904 Pet © may be seen at the 
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THE ECONOMIST. 


LOUTH AND LINCOLN RAILWAY COMPANY. 


Incorporated by Act of Parliament. 
To be worked by the GREA'T' NORTHERN RAILWAY COMPANY at 50 per cent, of the gross receipts, according to an Agreement 
ratified by and incorporated in the Act of Parliament. 
SCRIP ISSUE. 
Share Capital, £250,000, in Shares of £10 each. Borrowing Limit, £83,000. 


The Company invite subscriptions in respect of 20,000 shares of £10 each, 5,000 shares being reserved and agreed to be 
taken up in payment of land, preliminary expenses, and otherwise. 


| e price of issue is par, less two years’ interest at 6 per cent. per annum, being £8 16s per share, or £88 for each £100 


capital, payable by instalments as follows, viz :— 


£1 0 in respect of each share, payable on Application. 


£3 0 — cule 
£2 —_ pant 
£1 —_ ome 
£1 —_ oi 
£8 16 0 


~- Allotment. 

— ist October, 1871. 
_ ist January, 1872. 
— Ist May, 1872. 


Discount on sno of calls at the rate of 5 per cent. per annum will be allowed. 


A scrip certi 


cate or certificates will be issued by the Company in respect of each subscription, and every certificate so 


issued will be transferable either by delivery or by special endorsement. 


complete 


The possession of the scrip certificate will, subject as after-mentioned, entitle the holder thereof for the time being to 
ents in terms of the subscription in respect whereof the certificate has been issued, and on such completion 


the pa 
and the saan of the certificate to the Company, will entitle the holder to be duly registered as a shareholder, and to 


receive share certificates accordingly. 


Non-paymert of instalments will render all previous payments liable to forfeiture. 

Copies of the Company’s Act, and of the agreement made with the Great Northern Railway Company, may be seen at 
the Offices of the Company, where prospectuses may be obtained, as well as from the Company’s Brokers. 

Applications, accompanied by the payment required to be made on application, will be received on the annexed form, 


duly filled up and delivered to the 


ankers of the Company. 


DIRECTORS. 
Edward Heneage, Esq., Hainton Hall, Lincolnshire, Chairman. 


Henry Chaplin, Esq., M.P., Plankney Hall, Lincolnshire. 
Sir Geo. Bowyer, Bart., Rasley Park, Berks. 


ENGINEERS. 


Thomas Myres, Esq. 


William Thomas Kine, Esq., Louth. 
Edmund Turner, Esq., M.P., Panton Hall, Wragby, Lincolnshire. 


J. H. Tokme, Esq. 


SOLICITOR—T. Crowther, Esq., Manchester, and 2 Great George street, Westminster. 


Messrs Smith, Payne, and Smith, 1 ombard street, London. 
Messrs Smith, Ellison, and Co., and the Midlend Banking Company, Lincoln, 
Lincoln and Lindsay Banking Company, Louth and Market Rasen. 


BANKERS. 


The Manchester and Liverpoo! District Bank, Manchester and Liverpool. 
Clydesdale Banking Company, Sco. land. 


BROKERS. 


Herbert E. Clayton, Esq.. 2 Shorter’s court, Throgmorton street, London. 
J. H. Lancashire, Esq., Manchester. 


Messrs Watson and Smith, Glasgow. 
Messrs G. and !. Irvin, Liverpool. 


SECRETARY—Chariles Walker, Esq. 
OFFICES-2 GREAT GEORGE STEEET, WESTMINISTER. 


The Louth and Lincoln Railway, about 24 miles in length, commences 
on the Great Northern Railway, near Lincoln, passing through the rich 
agricultural and mineral district of Central Lincolnshire, and terminates 
at Louth, on the East Lincolnshire line, whence the traffic will be duly 
and efficiently conveyed by the Great Northern Company, according to 
their agreemert, along the East Lincolnshire Railway to Great Grimsby, 
thus forming the most direct communication between that flourishing 
seaport and the Midland counties. 


The Louth and Lincoln Railway will also secure to East Lincolnshire, 

and to the district through which the line runs, direct access to the 
| North of England, in connection with all trains running ria Lincoln, by 
| the Great Northern Railway, as well as to the manufacturing districts 


|| of Lancashire, by the Manchester, Sheffield, and Lincolnshire Railway. 


i 


By the construction of this line, a saving in distance will be effected 
of 34 out of 58 miles between Louth and Lincoln over the present 
| cireuitous route via Boston. From Louth and its neighbourhood large 
| quantities of agricultural] produce are sent to the Midland manufacturing 
| districts. 
| In addition to the ordinary passenger traffic, a considerable income 
will be derived from visitors frequenting Cleethorpes—the principal 
watering-placs on the Lincolnshire coast, distant only four miles by 
railway from Great Grimsby. 


Cleethorpes is regarded as the Margate of the Midland district, and 

| during the season numerous excursion trains run daily, By the Louth 

| ane Lincoln Railway a saving of nearly three hours will be effected in 
the journey. 


The map accompanying the prospectus will give the best idea of the 
| value of the line. 


| 


The cost of the line, taken at the nominal share capital, will be only 
_ £13,900 per mile, the average of English railways being £34,000 per mile. 


The commercial value of the Loutn and Lincoln Railway is much 


by the large mineral traffic which it will command from the | 


Nottingham, and Erewash Valley Coal-fields, also from the 
working of the extensive beds of ironstone which are situated on both 
sides of the line, ing to the accompanying report of Mr Roseby, 

Mining Engineer, whereby it wi!l be seen that he estimates the quan- 
tity of ironstone of excellent quality in the neighbourhood of Apley, to 
be 35,000,000 tons per square mile, which, taking only two square 

on each side of the line for a distance of three miles, gives in this 
area 420,000,000 tons of stone; and again, at Donnington, where the 

crosses extensive beds of the same mineral, he calculates 9,000,000 
tons per square mile. 


inst., for London and Country 


LOUTH AND _ LINCOLN 


Notice is hereby given, that the LIST of APPLICATIONS for the SHARES of this Company will CLOSE on SATURDAY, the 15th 
Offices, 2 Great George street, Westminster, London, July 7, 1571. 


Mr Myers estimates the gross revenue as follows, viz. :— 

From the coal traffic. 300,000 tons, at §ths of a penny per ton per mile £ 

over the whole line 15,750 
From the carriage of ironstone, 250,000 tons, at $ths of a penny per ton per 

Mile, OVET 14 MilES .....c.cccccccccscncececeserorecereccesoseseerssenseoscesssoosess socecececs 9,114 
From passenger and 0: dinary goods traffic 30,000 

57.364 

Deducting 50 per cent. payable to the Great Northern Railway, for working, 

as per contract 


Net revenue 
Less 5 per cent. interest on £83,000 debevture capital 
There would remain 
Equivelent to about 10 per cent. divicend on the whole share capital 

There are no preference shares to absorb any part of the profits. 

The estimate of receipts for the carriage of ironstone is small; but 
the success of the smelting furnaces in North Lincolnshire renders it 
almost eertain that furnaces will be erected also in the iron districts 
traversed by this line, in which case the traffic will be very much increased. 

The above estimate of traffic is equal to only £46 per mile per week, 
whilst the receipts on the Great Northern Railway system, of which the 
Louth and Lincoln will form an important section, amount to £83 per 
mile per week. 

A contract has been entered into with Mr Frederick Appleby, of 
Manchester, for the construction of the whole line, including stations, 
sidings, telegraphs, and all accessories, within the authorised capital 
and borrowing powers of the Company. 


LETTER OF APPLICATION. 
LOUTH AND LINCOLN RAILWAY COMPANY. 
Incorporated by Act of Parliament. 
SCRIP SUBSCRIPLION FOR 20,000 SHARES OF £10 EACH. 

I request to be allowed to subscribe in respect of shares, and 
having paid to the credit of the Company the sum of £ on this 
application, I agree with the Company to subscribe in respect of the 
above number of shares, or in respect of any less number which the 
Company may authorise, and to make the payments requisite to be made, 
according to the annexed prospectus, for completing my subscription as 
may be authorised. Name in full ...........0+0« 

Address 
Profession or Trade .............. i iatinaas 
Date......+ Govecebin dseas ° 
I desire to pay the amount of my subscription in full, under discount. 
Name in full 
Address 


RAILWAY COMPANY 


CHARLES WALKER, Secretary. 
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TO CAPITALISTS 


THE ECONOMIST. 
AND INVESTORS. 


DIVIDENDS 5 AND 10 TO 20 PER CENT. 


SHARI’S INVESTMENT CIRCULAR. 


(THE JULY NUMBER NOW READY, POST FREE, 12 PAGES.) 
Safe Investments in English and Foreign Railways, Debenture Stocks, Banks, Insurance, Gas, 


Dock, Te 
Market Prices, Dividends, &., &c. 


Mines, Foreign Bonds, Loans, American and Colonial Stocks, &., with 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 


MESSRS SHARP anv CO., STOCK axp SHARE BROKERS, 33 Poultry, London, E.C. 


Established 1852. 


Just published, price 1s; per post for 13 penny stamps, | 


T HE MATCH TAX: 
A Problem in Finance. 
By W. STANLEY JEVONS, M.A., 
Professor of Political Economy in Owen's College, 
Manches 


ter. 
London: Edward Stanford, 6 and 7 Charing cross, S.W 


HE EDINBURGH _ REVIEW, 


NO. CCLXXIII, JULY, will be published on 
SATURDAY NEXT. © 


SONTENTS. 
L. The Military Policy of Russia. 
Il. O’Flanagan’s Lives of the Irish Chancellors. 
ITI. Swinburne’s Poems. 
IV. Burton's History of Scotland. 
V. The Vatican Ceuncil. 
VI. Suppressed and Censured Books. 
VII. Darwin's Descent of Man. 
VIIL. Scandinavian Politics. 
XI. Communal France. 
Letter from Earl Grey. 
Londen : Longmans and Co. 
Black. 


THE INDEX TO THE ESTATE 

EXCHANGE REGISTERS is Published Weekly, 
and contains particulars of RESIDENTIAL ESTATES, 
LANDED and other INVESTMENTS, TOWN and 
COUNTRY HOUSES, SPORTING QUARTERS, &c., 
to be LET or SOLD.—Apply to the Secretary, enclosing 
a postage stamp.—Estate Exchange, Tokenhouse yard, 
EC. 


VESTORS IN SEARCH OF GOOD 

sound Properties, paying 10 to 20 per cent. per 
annum, should send for, Sixth Edition, BRITAIN’'S 
METAL MINES, price 1s, or free per post Is 1d, a 
complete Guide to their Laws, Usages, Localities, Sta- 
tistics, and Share Market. 

By JOHN R. PIKE, 
Crown chambers, Threadneedle street, London. 


[NVESTMENTS— CA PITALISTS 

desiring to make safe and profitable investments 
should apply for the INVESTMENT CIRCULAR, 
published menthly, which contains valuable informa- 
tion regardiog every kind of stocks and shares, 
together with selections of the best securities, return- 
ing from 5 to 20 per cent. Post free on application.— 
Bartlett and Chapman, Stock and Share Dealers, 36 
Cornhill, E.C, 


> 

(SRACROFT S BANK DIVIDEND 

CHART, 1870-71.—Showing the Half-yearly Rates 
of Dividend declared by over One Handred and Sixty 
Joint-Stock Banks—United Kingdom and Colonial ; 
with Nominal and Paid-up Capital, Number and 
Amount Paid of Shares, Date of Payment of Dividends, 
Reserve Fund, Liabilities, Market Price of Shares, 
January, 1871, and Yield per Cent. on Purchase Price. 

Price 2s 6d; or, mountea on roller, 10s 6d. 


Now ready, 
(SRACROFT'S CONSOL-DIAGRAM, 


showing the Highest and Lowest Prices of Three 
per Cent. Consols each y: ar from the French Revolution 
of 1789 to the Franco-German War of 1870, with the 
growth and decline of the National Funded lebt of 
Great Britain; the Yearly Average of the Bank Rate 
of Discount, and Tabulated Statement of e principal 
Events affecting the Prices of S:ock-. 

Price 2s; or, mounted on soller, 3s 6d. 


Will shortly be ready, the Second Edition ot 


> ’ 
(;RACROFT S INVESTORS 
RECORD of PURCHASES and SALES, with 
CALCULATIONS Adapted to every Investment. An 
additional portion especially adapted for the Legal 
Profession, containing Forms of Entry for Freehold 
and Copyhold Property; Leasehold, Let and Held; 
Mortgages Held and Effected; Insurances; Bills and 
Promissory Notes ; dvanced or Bor: owed. 
“The object of this Memorandum Book is to enable 
every Investor to keep a systematic Record, producible 
ina Courtef Law, of every investment transaction 
entered into. No such record was in existence previeus 
to the first edition.” 
London: wngee Wilson, Publisher, Royal 


x 
Bernard Cracroft, 4 Austinfriars. 


Edinburgh: A and C, 


TO INVESTORS. 
Now ready, 


LAVINGTON AND PENNINGTON’S 
MONTHLY RECORD of INVESTMENTS, con- 
exhaustive review of the British and Foreign 

Share and Money Markets, &c., with an 


BanKeRS—London and Westminster, Lothbury, E.C. 


Just published, royal 32mo. price 5s (post free), 
strongly bound, 


THE APPRAISER, AUCTIONEER, 

BROKER, HOUSE AND ESTATE AGENT, 
AND VALUER'’S POCKET ASSISTANT, for the 
valuation for purchase, sale, or renew:l of lease:, an- 
nuities, and reversions, and of property generally ; with 
prices for inventories, &c. 

By JOHN WHEELER. Valuer. &c. 
Third Edition, enlarged, by C. NORRIS. 


“ A neat and concise book of reference, containing 
an admirable and clearly-arranged list of prices for in- 
ventories, and a very practical guide to determine the 
value of furniture, &c.”"—STanDARD, Jane 27, 1871. 
London: Lockwood and Co., Stationers’ Hall court, E.C, 


NEW SERIES. 
Published Menthly, price One Shilling, 


THE FLORIST AND POMOLOGIST : 
A Pictorial Monthly Magazine of Flowers, Fruits 

and General Horticulture. 

Conducted by Robert Hogg, LL.D., F.L.S., Thomas 
Moore, F.L.S., and William Paul, F.R.H.S., supported 
by a staff of able contributors. 

Beautiful Coloured Plates of New Flowers and Fruits. 

By Walter Fitch, James Andrews, and other 
Leading Artists. 


The Annual Volumes are complete in themselves. 


Communications for the Editor, Books for notice, 
new plants or flowers for description or criticism, &c., 
should be addressed to Mr Thomas Moore, Botanic 
Garden, Chelsea, London, 8.W 


Publishing Office—171 Fleet street, Lendon, E.C. 


INE FLAVOURED STRONG BEEF 
TEAat abovt 24d apint. Ask for LIEBIG COM- 
PANY'S EXTRACT OF MEAT, requiring Baron 
Liebig the Inventor's Signature on every jar, being the 
only guarantee ot genuineness. 
Excellent economical stock for soups, sauces, &c. 


(jXYGENATED WATER HOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during the 
process of digestion and assimilation is ly 
suitable for invalids. Price 4s per dozen half-pints. 
Laboratory, 36 Long Acre. and all Druggists. 


[MPORTANT INFORMATION.— 


Previous to the removal of our Cornhill Plate and 
Cutlery Warehouse to those new premises now 


ae 
PPOSITE THE MANSION HOUSE, 
we are selling on the premises, 71 and 72 Cernhill, 
London, the whole of our valuab'e stocks of Silver, 
Electro-Si ver, Dressing Bags, and Fine Cutlery, at 
a discount of from 25 per cent. to 40 per cent. off 
our catalogue prices, 
MAPPIN AND WEBB, 
99 Norfolk street, Sheffield. 


Mk LEWIS AND SON, 113 
Strand.—The Royal Lewisham of 
Writing, Arithmetic, Bookkeeping, and Shorthand,as 
Taught for upwards ot 50 years by Mr Lewis, the real 
inventor and first teacher of these world-renowned and 
only infallible systems, ensure perfection after a few 
easy and interesting lessons. Persons unable to take 
the lessons may obtain the inventor's works for :elf- 
instruction at his only institution 13 Strand. 


, 
EDUCATION. —“ONE YEAR'S 
Good Schovling” at the English and Continental 
College, Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents anxious to give 
their beys, before they put them inte any business, a 
Se instruction in a highly recommended 
g school, of limiteu number, near tewn. to be 
pertected (even if backward) in peumanship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), French conversationally, 
a manners, are invited to address the 
Principal, who is assisted by efficient and hard-working 
masters. Younger boys, to be ns for public 
schools, the professions, and competitive examinations, 
are received for a longer period. Dry playground, 
with a gymnasium and a splendid cricket tieid. close to 
the house, which latter is replete in all its acpointments, 
Highest references as te liberal board, kind treatment, 
excellent health, and first-class progress of the pupils. 
Eight first-class masters are engaged to secure the suc- 
cess of thirty pupils. Terms—30 guineas under 12, 
35 guineas under 14, and 40 guineas per annum under 
15 years of age. 10s for laundress, 10s for books and 
stationery, and for tuition of dancing, drilling, singing 
and brass band instruments. 10s per quarter are th 
1857. Address Dr VELLERE 


[July 8, 1871. 
LONDON [AND ST KATHARINE’S 


The Directors are to issue, under 
visions of the Company’ a limited smecct”, 
FO 'R-AND-A-HALF PER CENT. PREPERENTVAY, 


STOCK, to be applied to the reduction of 

debt. The net income of the Company, oe 
all working ex enses, exceeds £325,000 per annum 
being nearly thrice the amount of the De 4 
interest. There is also an accumulating reserve fund, 
which now exceeds £165,000.—Application to be made 
at the Dock House, 109 Leadenhall street. 

Dock House, 16th May, 1871. 


HE AUSTRALIAN MORT 
T LAND AND FINANCE COMPANY GAGE 
NOTICE.—The Half-Yearly Interest on the Deben 
Toth lon on oeceetadlon ete Conca aae afte the 
thio on 
Be ea EYTON WM. oeNmeM 
CLEM 
144 Leadenhall street, 3r¢ July, 1871. ; 


EGYPTIAN 7 PER CENT. LOAN 


Notice is hereby given, that the Half- 
COUPONS, due 15th July, and the BONDS DRawy 
for redemption at PAR, may be presented for nayment 
on and after that day (between the hours of 11 and 3) 
at the Imperial Ottoman Bank (Londen Agency), 4 
Bank buildings, F.C. They must be entered on forms, 
which can be had on application, and be left three clear 


days for examination before ent. 
WILLIAM W LANDER, Secretary. 
a eneeer ESTES REET E ea Te 


HOLLAND : STAATSEISENBAHN 
BETRIEBS GESELLSCHAFT (Company for 
Working the Dutch State Railway).—The Director- 
General begs to announce that the THIRD COUPON 
of the BOMDS of the 5 per Cent. Preference Loan, of 
6,667,000 fi nominal, will be PATD on and after Ist July, 
hasten 4 pman 
a at Messrs Li n, Rosen 
Co.'s, and Messrs Wertheim a Gompertz. ae os 
In Frankfort-on-the-Maine, at the Branch of the Bank 
fiir Handel and Industrie. 
In Brussels, at M. Jacques Errera Oppenheim's. 
In Berlin, at Messrs Cohn Biirgers and Co.'s. 
In London, at Messrs G. and A. Worms. 


eee 
NEW RIVER COMPANY’S 
PERPETUAL DEBENTURE STOCK. 

The D'rectors of this Company (under the provisions 
of their Act of 1857) are ISSUING the above ST)CK 
- yet, for the purpose of extinguishing their Bond 

@ 

The interest upon this Stock. at the fixed rate of 4 
per cent., is payable half-yearly, on the 1st of February 
and the 1st of Augost, in priority of all dividends upon 
the shares of the Compary. 

Any amount of Stock not being the fraction of a 
pound can be sub-cribed for and transferred. 

Applications to be made to New River Office, E.C. 

ALEX. INGLIS, Clerk of the Company. 


Tv 
ETHERLANDS INDIAN 
RAILWAY COMPANY. 

ISSUE OF 4,000,000f FOUR-AND-A-HALF PER 
CENT. OBLIGATIONS GUARANTEED BY THE 
HOME GOVERNMENT. 

Notice is hereby given, that the Ninth Coupon, due 
15th July next, will be PAID on and after that day, at 
the option of holders, either in London, at the Office 
of Messrs Horstman and Co, with £1 18s 1d, or in 
aae an Office of re Vereeniging, with 

. or at t 2, at the Office of the Com ' 
with 22f 50c. st wn 

The Hague, June 29, 1871. 


[)EBENTURES AT 5, 
PER CENT. 


CEYLON COMPANY (LIMITED). 

The Directors are os to Issue DEBENTURES 
to replace others falling due, viz., for 1 year at 5 per 
cent., for 3 years at 5} per cent., and for 5 years at 6 per 
cent. per annum, also for longer periods on terms to be 
ascertained at the office of the Company 

R. A CAMERON, Secretsry. 
Palmerston buildings Old Broad street. B.C. 


KINAHAN’S LL WHISKY. | 


This celebrated and most delic’ous old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more who'e- 
some than the finest Cognac Brandy. 


ote the words— 
“KINAHAN’S LL WHISKY,” 
on seal, label, and cork. 


Wholesale Depét, 6a Great Titchfield street, Oxford 
street, W. : 


[)UNVILLE S OLD IRISH WHISKY, 

BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases—Quotations on application to Messrs Dunville 
afd Co. Royal Irish Distilleries, Belfast ; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


eb tiat i diecdandtieas, Meee tee eg eee 
+ \ *~ 
A COMFORTABLE NIGHT'S 
REFRESHING sleep is insured by Dr Locock’s 
Wafers.—Mr John Pearson, 67 York street, Wolver- 
hampton, June 20, 1871, writes:—*I had no sleep for 
five weeks till Itried Dr Locock’s wafers, and I have had 
such relief to the cough that I could not have believed. — 
Asthma, consumption, colds, goat, rheumatism, and 4ll 
os ‘gales are instantly relieved bs Dr an ot 
waters, taste pleasantly. Of all druggists 
1s 14d per box. - . 
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